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1. O61ue cBeaeHust

1.1. /laTa, 10 COCTOAHHIO HA KOTOPYIO IPOBOJNI0CH AKTyapHOE OLleHHBAHHE.

31 nexabps 2016 ropa.

1.2. /laTa cocTaB/IeHHS AKTYAPHOr0 3aK/AIYEeHH.

27 anpensa 2016 roga
1.3. Ileab cocTaB/ieHUs AKTYAPHOr0 3aKJII0YEHN .

Exeronnoe 06s3aTebHOE aKTyapHOE OLIEHUBAHKE B COOTBETCTBHHM ¢ TpeboBaHMs cTaTed 3 U 5
DenepanbHoro 3akona «O0 akTyapHO# nesTelbHOCTH B Poccuiickoi ®@eneparmmy ot 2 Hoabps 2013
roga Ne293-®3, crateu 6 PenepanpHoro 3akoHa «O6 opraHu3aluy CTpaxoBoro Aena B Poccuiickoii
@enepaun» oT 27 HosOps 1992 ropa Ned015-1 d3. 3axir09eHHe TOATOTOBICHO I
npezpocrapieHus B LlenTpanbHbli 6ank Poccuiickolt deneparyu, KOTOPBIT OCYIMECTBISET HAA30D 3
ACATENBHOCTBIO CTPAXOBBIX OpraHu3alyi, 1Mo 3akasy OOIecTBa ¢ OrpaHHYEHHOH OTBETCTBEHHOCTHIO
«CtpaxoBas komnanus «IPI'O XKusub».

2. Ceenenns 00 OTBETCTBEHHOM aKTyapHH
2.1. ®amunausa, M5, 0TIECTBO.

AnIpycaxk Muxaun Cepreepuu.
2.2. PerucTpauuoHHbIH HOMep, IPHCBOCHHLIA OTBETCTBEHHOMY aKTYapHIO B eIHHOM peecTpe

OTBETCTBEHHBIX aKTyapHeB.

Ne 70
2.3. HaumeHoBaHHe caMOpery/IHpyeMoil OpraHu3anuy AKTYapHeB, 4JIEHOM KOTOPOi sBIsieTcs

OTBETCTBEHHBIH aKTyapHii.

Accoupanus rTuibIus aKTyapHeB.
2.4. JI0.5KHOCTh OTBETCTBEHHOTO AKTYapHs. .

JupekTop nenapTaMeHTa OLEHKH U aHaIH3a PUCKOB, yperymuposanus yoerrkos 000 «CK

«39PI'O XKuzupy.

3. CBenenusi 006 opraHu3anuu
3.1. Ilo1HOe HAMMeHOBAHNE OPraHU3AIHH.
OO1ecTBO ¢ OrpaHH4eHHON OTBETCTBEHHOCTHIO «CTpaxosas komnanus «3PIO XKusue» (nanee -
Crpaxosas Komnanus)
3.2, PerucrpanoHHBIH HOMep 3aIHCH B €IHHOM I'0CyAapCTEEHHOM peecTpe cy0beKToB
CTPaxoBOro Jena.
Ne 3879
3.3. UpenTuuKauHOHHBIA HOMeD HAJIOTOIIATEIbINHKA.
WHH: 7743504307
3.4. OcHoBHOIi rocyJapcTBeHHbIH perncTpauMOHHBIA HOMED.
OTI'PH: 1037739821514
3.5. MecTo Haxox/IeHHS.
109028, r. Mocksa, CepebpsiHnueckas Hab., 1.29, 6usHec-ueHTp «CepeGpsaHblil ropon»
3.6. CBenenns 0 JTHIEH3HH HA MPABO OCYMIECTB/ICHHA AEATEIbHOCTH.
Cnucok MHLEH3MI 110 BHAAM CTPaXOBaHHA:
* JIMLEH3MA Ha OCYILECTBIEHHe J0OPOBOIBLHOrO cTpaxoBaHus sku3HH - CJK Ne 3879 ot 08.12.2015;
® HHLI@HSI/I}I Ha OCYLIECTBIICHHE ,IIO6POBOJ'IBHOI“0 JIMYHOI'O CTpaxoBaHHA, 3a HCKIIFOYCHHEM
aobpoponbHoro crpaxosanus xuzHu CJI Ne 3879 or 08.12.2015.

4. CBeaeHusA 00 aKTYyapHOM OLIEHHBAHHUH
4.1. Ilepeyenn (exepaabHBIX CTAHAAPTOB AKTYAPHOH NeATEILHOCTH, B COOTBETCTBHH €
KOTOPBIMH IPOBOAMJIOCE AKTYAPHOC OLICHHBAaHHE.



AKTyapHO€ OLIEHHBAHHE OCYILECTBIOCh B COOTBETCTBUH CO CIEAYIOLIMMH NPUKA3aMH H YKA3aHUSIMHU
Banka Poccun, denepanbHpIMM 3aKOHAMU M CTAHAAPTaMH, MEXKIAYHaPOIHBIMU CTAHAAPTAMM:

- ®enepanbHblif 3akoH OT 2 HOsOpsa 2013r. N 293-D3 (B penakuuu ot 8 mapra 2015r.) «O6
aKTyapHOH nesaTtensHocTH B Poceuiickoit @enepamy;

- @enepansusbiii 3akoH ot § mapra 2015 r. N 39-D3 «O suecennu uzmenenuii B crateio 6 3akona
Poccuiickoi @enepauun "O6 opraHusalyu cTpaxoBoro aena B Poccuiickoii @enepaunu” U CTaThio 5
®enepansHoro 3akoHa "O6 akTyapHo# geatensHoOCcTH B Poccuiickoil @enepaiyuy;

- Yxazanue banka Poccuu ot 19 sueaps 2015r. Ne 3535-Y «O nononHutensHBIX TpeOOBaHHAX K
COAEPKAHMIO aKTYapHOTO 3aKIKOUEHMS, TOATOTOBIEHHOTO 110 HTOraM MpOoBeIeHHS 00A3aTENbHOrO
aKTyapHOro OLIEHMBAHUSA AEATEIbHOCTH CTPAXOBbIX OpPraHWU3alMi, NOPAAKY ero NpeiCTaBIeHHs W
OITyOIMKOBaHHSY;

- Vkazanue banka Poccuu ot 15 mapta 2015r. Ne 3596-Y «O BHeceHHH M3MeHeHHH B YKazaHHe
banka Poccuu ot 19 suBaps 2015 roga Ne 3535-V «O gonosnuuTensHbiX TpefOBaHMIX K COAEPIKAHHIO
aKTyapHOTO 3aK/I04eHHs, TOArOTORIEHHOrO 10 UTOraM NMpoBeaeHUs 0043aTeNbHOTO aKTYapHOro OLleHUBaHHKA
JeSTeIbHOCTH CTPAXOBBIX OPraHU3aluii, MOPSAKY €ro MPeACTaBIeHHS W OMyOIUKOBAHUAY;

- ®enepanbHbli CTAHAAPT akTyapHOH nesrenbHOCTH «OO61ne TpeboBaHMs K OCYLLECTBICHHIO
aKTyapHOH nedrensHocTU» (yTBepkaeH COBETOM IO akTyapHOii AesTenbHocTH 12 HOosA0psa 2014r. npoTokoioM
Ne CAJIII-2, cornacoBannbii bankoMm Poccun 12 nexabps 2014r. Ne 06-51-3/9938);

- @enepalbHbli CTAHAAPT aKTYapHOH NesTe/bHOCTH K AKTYapHOE OLIEHMBAHHE JIeATelbHOCTH
cTpaxoBuirka. CTpaxoBsle pe3epBel MO JOrOBOpaM CTpaxoBaHHs XXU3HW» (yTBepxkaeH COBETOM MO aKTyapHOH
nestensHocTH 24 Hoa0ps 2015r. npotokonom Ne CAJIII-7, cornacoBanusiii bankom Poccuum 28 mapta 2016r.
Ne 06-51-3/2163);

- QenepanbHbIi CTAHIAPT aKTYyapHOH NeATeNbHOCTH « AKTYapHOE OLIEHMBAHHE NeITEelNbHOCTH
cTpaxoBiuyka. CTpaxoBble pesepBbl 10 JOrOBOPaM CTPaxoBaHMs MHOIO, UeM CTPaXOBaHUE KHU3HKY
(yrBepyxneH CoBeToM o akTyapHOH gestenbHOcTH 28 cenTabps 2015r. nporokonom Ne CAJITI-6,
cornacoBaHHbiii bankom Poccuu 16 despans 2016r. Ne 06-51/1016);

- ITpunoxenue Ne 33 k [Ipukasy Munuctepcrsa punancos Poccuiickoii @enepauuu ot 25 Hos6ps
2011r. Ne160-H «MexayHapoausiii cranaapt ¢puHancopoii otuetnocty (IFRS) 4 «Jlorosope! cTpaxoBaHus»;

4.2. l'Iepeqem, JAHHBIX, B TOM YHCJ/I€ MOJYYE€HHBIX OT OPradiusalii H TPETHHUX JIHI,
HCIO0JAb30BAHHLIX OTBETCTBCHHLIM AaKTYAPHEM IIPH MPOBEACHHH AKTYAPHOI0 OLCHUBAHU.

[1pu cocTaBieHMH aKTyapHOro 3aKNoueHus ObIIM HCIIONB30BaHBI CIEAYIOLIHE JaHHbIE, MOTyYEeHHbIE
ot Crpaxosoit Komnanuu:

e AKTyapHBIE OTYETEI I10 JOTOBOPaM CTPaxOBaHUsI, BKIIOYas JaHHEIE [T0 IeHCTBYIOIINM,
3aBEPIIHUBIIHMCS BCIIEICTBHE HACTYILUIEHHS CTPAaXOBOTO CIIydas UM HCTeUEHHS CpoKa
CTpaxoBaHHUS U PACTOPTHYTHIM IOTOBOPAM (BBIIPY3Ka JaHHBIX U3 HH(OOPMALMOHHOH CHCTEMBI
Komnauuu ALICE (SAP) no moroBopam cTpaxoBaHHS KU3HU U 10TOBOPaM CTPaxOBaHUS
HHOTO0, YeM CTPaxOBaHHs XU3HH (JIHYHBIC BUIBI CTPAXOBAHHUS), TI0 COCTOSHHUIO HA
31.12.2016r. m 31.12.2015r.;

e Kypnan yuera gorosopo KV 1), BKiouas MHPOPMALHMIO MO CTPaXOBBIM MPEMHSIM,
KOMWCCHOHHOMY BO3HArpa}IeHHUIO U HH(GOPMALMIO O pacTOPrHYTHIX Jorosopax, Ha 31.12.2016;

o OKypnan ydera yoniTkoB (QKYVY6), Bratouas MHGOPMALHIO M0 BLIKYITHBIM CYMMaM, BbIILIATaM 10
JOXHTHIO W JPYTHM CTPaxoBbIM ciy4asm, Ha 31.12.2016r.;

e JKypHanbl pacyeTa pe3epBOB M0 CTPaXOBAHMIO JKM3HH U XKYDHAIIbl PACYETA PE3EPBOB
He3apaboTaHHOH MPEeMHUU 10 CTPAXOBAHUIO MHOMY, YEM CTPaXxOBaHME >XM3HH, Ha 31.12.2016r. u
31.12.2015r.;

o [IpaBuna cTpaxoBaHHs Mo Joroeopam, aeicrsopapiium B 2016 roay;

e [lonoxeHusa 0 pacueTe pe3epBoB, AeiicTBopaBiuue Ha 31.12.2016r. u 31.12 2015r.;



HaHHbIe N0 UCXOAALIEMY TIEPECTPAXOBAHMIO (YC/IOBHS JOTOBOPOB NEPECTPAXOBAHHUS H Gopnepo
3a 2016 rox u panee);

HeranusupopanHele JaHHble Mo pacxoaam Ctpaxosoit Komnanuu 3a 2015 1 2016 rog, BKIOUas
JlaHHBIE T10 PacXojaM Ha yperyJupoBaHHe YOBITKOB H JaHHBIE 10 AKBU3HLIMOHHEIM PAacX01aM;

Hanneie 06 akTuBax Crpaxoro# Komnanuu no cocrosaumro Ha 31.12.2016r. u 31.12 2015r.;
Otyetnocts no MC@O 3a npeasiayLiie OTYeTHbIE IEPHOAE! ¥ 0TYeTHOCTE MC®O 3a 2016 rox;

JlaHHble 0 ciMcaHuAX WHKAcCO MO cyaedHbIM pewenusam 3a 2015 u 2016 rox;

HOKyMBHTHpOBaHHOE OMucaHMe MpoLecca NOArOTOBKH JaHHBIX JUIS pacdeTa BeJIMYKUHBI
CTpaxOBBIX PE3EPBOB, MpOLIECCa pacyeTa Pe3epBOB, a TaKKe MpOBEPKH WX aICKBATHOCTH,

JleficTByOMI1E NPUKA3EI, PETYTUPYIOLINE aHAEPPANTHHIOBYIO TIOJIUTHKY M IPOLIECC
yperynupoBaHus yOBITKOB,;

HanHeie Mo 1eOUTOPCKOH K KPEAHTOPCKOM 3a10/DKEHHOCTH M0 COCTOAHHIO Ha 31.12.2016r. 1
31.12.2015r.

4.3. CBexenns 0 NPOBEIeHHBIX 0TBETCTBEHHBIM AKTYapHEM KOHTPOILHBIX NPOLELypax B
OTHOIIEHUH NOJHOTHI H 0CTOBEPHOCTH JAHHBIX, HCIIO/JIb30BAHHEIX PH MPOBEACHHH
aKTyapHBIX Pac4yeToB, ¢ YKa3aHHEM pPe3yIbTAaTOB NPOBEeJeHHLIX POUEAYDP, B TOM YHC/Ie
BBIAB/JICHHBIX OTKJIOHEHHH OT NoKa3zaTeaell QHHAHCOBOH O0TYETHOCTH, HATHIHH
H3MEHEHHIl B JaHHBIX MpeIbIIyIHX NePHOJI0B H BHECEHHBIX KOPPEKTHPOBOK.

Ilpu npoBeaeHuM aKkTyapHOTO OLIEHHBaHHS GbUIM NPOBEAEHBI CIEAYIOLIME KOHTPONLHEIE
MpOLEaYpHI:
Csepka ¢ mpoeKToM HHHAHCOBOW OTYETHOCTH KOMITAHHU:

YOuITKH, npepocTaBneHHsle B XKYV6, cOOTBETCTBYIOT 00LIEH BEIMUHHE NPOBEEHHBIX BEITIIAT 3a
NEepHOJ, YKa3aHHBIX B OTYETE O NMPUOLLIAX U YOBITKAX;

HaHHsle 10 y6bITKAaM U 1071AM MepecTpaxoBLiuka u3 XXYVY6 cOOTBETCTBYIOT JaHHBIM,
MCTIOJIb30BAHHEIM [IJIs pacyeTa pe3epsa yObITKOB M TOJH MEepecTpaxoBLIMKa B HEM, Ha Oase
TPEYrojbHUKa Pa3BUTHA YOBITKOB;

Hannbie XY ]I 1o HauMcleHHON NPEeMHH H KOMUCCHH, & TAKXKE JaHHbIE 0 MPEMHH, MepeiaHHOM
B NE€PECTpaxoBaHHe, U MepecTpaxoBOUHONH KOMUCCHH M3 OOPAEPO COOTBETCTBYIOT 00LIEH
BEJIMYMHE aHAIOTHYHBIX MOKa3aTe/ieH 3a Neprol, yKasaHHbIX B OTYETe O NMPHUOBLIAX U YOBITKAX;

Hauucnennas npemMus ¥ KOMMCCH 10 JOFOBOPaM CTPaXOBAHHs OT HECYACTHEIX CTyYaes U
Oone3He# COOTBETCTBYIOT JAHHBIM, HCIIONB30BAHHEIM B PACYETE pe3epBa He3apaboTaHHOM
NPEMUH;

IIo poroBopam cTpaxoBaHus KU3HH OBITH COOTHECEHB! JaHHBIE U3 AKTYAPHBIX OTHETOB JJIs
pacuerta pesepBos 3a 2015 u 2016 rog u nanueix XY 3a 2016 roz;

HaHHble 10 1eBUTOPCKO M KPEAUTOPCKOMH 3a0/KEHHOCTH HE MPOTHBOPEYAT JaHHBIM M3
aKTyapHBIX OTYETOB;



L H&HHBIG [0 BEJIMYKMHE pe3cpBa AOINOJHHUTENBHBIX BBINNIAT KU €0 U3MEHEHHKAM 3a MIEPHO/J] HE
NpOTHUBOpEHAT JaHHBIM IO pe3yiabTaTam WHBECTHULIMOHHOM AEATEJILHOCTH U3 CbHHaHCOBOl‘:l
OTYETHOCTH;

e HepacnosHaHHble CIMCAHMSA MHKACCO NO CyAeGHBIM PELIEHHAM OTCYTCTBYIOT, 8 PACcliO3HAHHBIE
otpaxeHsl B KYVY6.

HpOBepKa JAaHHBIX Ha COracOBaHHOCTE W HEMPOTHUBOPEUYHBOCTE:

e Ha xauecTBEHHOM YPOBHE OCYLLIECTBJIEHA [IPOBEPKA OCHOBHBIX COOTHOLIEHHH B YCIOBHSX
CTPaxOBBIX 10roBopoB. [TomyuyeHHbIH pe3ynbTaT NOATBEPANI COrTACOBAHHOCTE
HENpOTHBOPEUYMBOCTE MPEAOCTABRNEHHBIX TaHHBIX;

e [IpoBeneHa npoBepKa Ha COBIAJEHUE JAaHHBIX MEKIY aKTYapHBIMH OTYETaMU U JaHHBIMHU
OMepalMOHHOro y4yeTa Ha NpeMeT COBMAaIeHUs KOJIMYeCTBa HOBBIX JOTOBOPOB 3a OTYETHBIH
nepuon;

® Hposene}{a [TPOBEPKa Ha COOTBETCTBHE MEXKAY NJaHHBIMH M3 60]3,[[6]30, YCIIOBHAMH JOIOBOpPOB
NepecTpaxoBaHui, a TAKKE JaHHBIMH I10 MPAMBIM JOrOBOpaM,

e Jlo utoram pacyera NpOBEAEH aHAIIM3 U3MEHEHHUS pe3epBoB 3a nepuoa. [lokazaHo, 4To Bee
IOrOBOPBL, BEIOBIBLIME U3 OTYETHOCTH 10 CPABHEHHUIO C MPOLIIBLIM NEPHOAOM, OBLITH UCKITIOYEHB!
M3 PacueTOB B CBA3M CO CIIEAYIOIIMMH CIyYassMU: OKOHUYaHHs CpoKa AeHCTBHsl, paCTOPXKEHHS],
cTpaxoBble ciaydau. Takke ObLIO NoKa3aHo, YTO U3MEHEHUE pe3epBa 3a UCCIeAyeMbl nepuof,
HaXOJUTCS B COOTBETCTBHHU ¢ HH(OpMaLMel 0 HaUMCIEHHOH PEeMHH, U3MEHEHHEM Kypca
BaNOTHl ¥ HAYMCIIEHUEM rapaHTUPOBAHHOM WHBECTULIMOHHOM JOXOJHOCTH.

HpOBepKa IMOJIHOTEI U JOCTOBEPHOCTH JaHHBIX:

e (cyluecTBaeHa MPOBEPKA HATHYKA BCeX HEOOXOAMMBIX YCAOBHMH MO JOrOBOPaM CTPaxOBaHMs A1
MPOBEIEHUS pacyeToB (MPOBEPSAIOCE HATMUYME JAHHBIX O MPEMUU, NEPHOIUYHOCTH €€ OMATHI,
CTPaxoBO CYMMBI, CPOKE JIEHCTBHS AOrOBOpa CTpaxoBaHUs, MOJOBO3PACTHBIX XapaKTEpPUCTUKAX
3acTpaxoBaHHOIO JIMLA);

e HHudopmauus 13 xypHana yObITKOB Oblla IPOBEPEHA HA NMPEIMET HATUYMS M a[leKBATHOCTH
CeAYIOLIMX JaHHBIX: HOMEpa J0r0BOpa, HAMMEHOBaHMSA MPOAYKTa M PHCKA, 1aThl HACTYIUIEHHS,
JATEl 3a9BJIEHNS, JATHl BBIMIATHI, CyMMBl BBITUIATHI, JOJIM MEPECTPaxoBLUMKa, BAIOTh! J1Or0BOpa.

JIOKyMEHTALMS TI0 MPOLIECCY PE3ePBUPOBAHMS CUCTEMATHYECKas, N0JIHas U B JOCTATOUHOM Mepe
netanuzupoBana. [IpesocTaBineHHbe JaHHBIE JOCTATOUHBI ISl POBEJEHHS aKTYapHOIO OLIEHMBAHMUA.

[lo pe3ynbTaTaM MpoBeAEHHbIX KOHTPOJBHBIX MPOLEAYD HE OBLIO BbISBIEHO CYLIECTBEHHbIX
OTKJIOHEHMH JaHHBIX OT rnokasarenei (',lJHHaHCOBOI‘;l OTYETHOCTH, CroCOOHBIX MOBIUATh Ha OLIEHKH H
BBIBOJbI HACTOALLETO 3aKJ'Il0"l€HHﬂ, B DaHHBIX MPEABbIAYLIMX NEPHOIOB HE ObL110 OSHapy}Kﬂl-IO Kakux-1ubo
CYLIECTBEHHBIX H3MEHEHHH U KOPPEKTHPOBOK. Mcnosb3yemble JaHHBIE, 10 MHEHHIO OTBETCTBEHHOTO
aKTyapus, ABJIAIOTCA BHYTPEHHE HENPOTHBOPEYHBBIMH H JOCTaTOYHBIMH [Jis [IPOBEACHKS aKTyapHOIo
OLIEHUBaHMSI.

4.4. UudopManus no pacnpeaeeHHI0 10r0BOPOB CTPaX0BaHHUH, COCTPAXOBAHHS H
nepecTpPaxoBaHusl, a TAK)Ke HHBECTHIHOHHBIX JOTOBOPOB ¢ HErapaHTHPOBAHHOMH
BO3MOKHOCTLIO IOJIY4eHHS JONOJTHUTEILHOMH BLIT0AbI A4 1eieii OLeHKH CTPaX0BbIX
00513aTeJIbCTB MO pe3epPBHBIM rPynIam.

JLiist pacyeTa pe3epBoB N0 CTPAXOBAHMID JKH3HH KOMMAaHHA K1acCH(HLMPYET BCE JOrOBOPLI Ha
CJIEIYIOLIME MPYIIbL:

- PMCKOBbIE IOTOBOPLI cTpaxosaHus xusHu 6e3 HBILJIB (HerapanTupoBaHHOH BO3MOMKHOCTH MOJTyUYEHM
[ONOJHHUTENBHBIX BBITO/). DTO JOrOBOPEI, B KOTOPBIX HE NIpeayCcMOTpeHa BhlnaTta(bl) 10 AOKHUTHIO, JaHHbIE



JOTOBOPSI ABJIAIOTCS CTpaxoBbIMH H He cozepykaT HBII/IB. ITo atum AoroBopam cTpaxytoTes pHCKH CMEPTH
W/WITH HAaCTYIUIEHHs CMEPTENBHO onacksix 3aboesanuii. Cpok nefictus — ot | rofa.

- PHCKOBBIE IOTOBOPLI CTpaxoBaHus sku3uu ¢ HBITJIB. 3To n0roBopkl, B KOTOPbIX MpeayCMOTpPeHa
BBITIATA [10 AOKUTHIO B BHIE BO3BPATa B3HOCOB, MPH 3TOM CyMMa MO CMEPTH H/HIH UHBAIUIHOCTH
CYLIECTBEHHO MPEBOCXOIMT CyMMY IO J0XKHTHIO, JaHHBIE JIONOBOPBI SBJISIOTCSA CTPAXOBBIMH H COLEPKAT
HBII/IB. ITo TakuM moroBopam CTpaxyrTcs PUCKH CMEPTH, MHBAIMIHOCTH, TPABMATHYECKUX NOBPEKICHHUH.
Cpox neHCTBHUS TAKHX JIOrOBOPOB — OT 5 JIET.

- HaKOMHKTEJIbHbIE JOTOBOPhI CTPAXOBAHHUS KH3HH. DTO JOTOBOPBI, [JI€ BHIMIATA 110 J0MKHTHIO
NpeayCMOTPEHa, U OCYLUECTBIIAETCH €IHHOBPEMEHHO, TMO0 3a 3apaHee H3BECTHOE KOHEYHOE KOTHYECTBO
aHHYHTETHBIX TUIaTexkeH, 1160 nporucxoaut mpu foctkeHur 100 net (moXU3HEHHOE CTPaxoBaHKe). DT
crpaxosbie Joroeopst ¢ HBIIJIB. Onu 3akroyarcs Ha Cpok OT 5 JIeT, [0 HHM CTPaxyloTcs PUCKH CMEpPTH,
JOXKHTHS, HHBAIHIHOCTH, OCBOOOXKAEHHS OT YIUIaThl B3HOCOB B CJIy4ae CMEPTH M/HIH MHBATHIHOCTH,
TpaBMaTHYeCKUX NOBPexAeHUI. Ha TekyLuii MOMEHT JaHHas rpyNmna sBIAeTcs OCHOBHOM /1S MPOMYKTOB MO
CTPaxOBaHHIO KM3HHM B NOpTdene koMnanuu (Ha Hee npuxonutes Gonee 50% noprdens).

- IOrOBOPbI CTPAaXOBaHHsl C MOKU3HEHHOH BBITIATOH aHHYHTETOB. DTO JOrOBOPLI, B KOTOPBIX BbIILIATA
aHHYWTETOB Ha4YHMHAETCS C OMPEAEIEHHOIO MOMEHTA M IPOIOJ/LKAETCS 10 HACTYIUIEHUA CMEPTH
3aCTPaxOBaHHOr0. JT0 cTpaxosble aorosopkl ¢ HBITJIB. Onu 3ak/mo4aroTes Beeraa Ha NOXKHU3HEHHbIH cpok U
MOKPBIBAIOT TAKHE PHUCKH KaK JOXUTHE, CMEPTh, HHBATHIHOCTh, OCBOOOXKICHHE OT YILUIATHI B3HOCOB B CITy4ae
MHBAJIIMJAHOCTH, TPABMAaTHYECKHX TTOBPEXIAEHHH.

- KOMOMHMPOBaHHBIE (COYETAIOT HAKOMHUTEIbHOE CTPAXOBAHUE H HHBECTHLMOHHYIO COCTABIIAIOLIYIO)
AOroBOpbI CTPAXOBaHHsA XH3HH. JIOroBOpEL, KOTOPbIE NMPeAyCMATPUBAIOT KAK HHBECTHLIMOHHYIO YACTh, TAK H
CTpPaxOBYIO, C rapaHTHPOBAHHOH BBITIIATON HEKOEH CYMMBbI [0 CMEPTH WK A0XKUTHIO, KaK MPaBHIIO, PABHOM
BO3BpATy YIUIAYEHHBIX CTPaXOBbIX B3HOCOB. JTO cTpaxoBkie AoroBopsl 6e3 HBIT/IB. Ouu 3akioyaroTes Ha
CPOK, He npeBbiilaroui 10 eT, 1 MOKPLIBAIOT PUCKHM CMEPTH (Kak 1o Mro00i NpUvHHE, TAK H B pe3yJibTare
HECYACTHOrO Cliy4as) W J0XKHTHsA. B3HOCHI N0 TaKMM A0rOBOpPaM BCEra €IHHOBPEMEHHBIE,

- AOTOBOPbI CTPAXOBaHHsA PHUCKA JOXKHTHS 110 YTpaThl paboTel. JloroBOpkl, Mo KOTOPBIM
NpenyCMaTPUBACTCS BbIILIATA OTIPEJESIEHHOrO KOJIMYECTBAa AHHYMTETHBIX [IaTeKel B C/ydae HaX0KIEHHS B
cratyce 6e3paboTHOrO ¢ BBINOIHEHHEM ONPENEIeHHBIX YCIO0BUH. DTO cTpaxossie norosopsl 6e3 HBIT/B.
OHu 3aK1H0UYaOTCA HA CPOK 10 7 JIET M MOKPAIBAKOT TOIBKO PUCK AOXKHTHS 10 YTpaThl paboTsl. B3Hock! Mo
TaKHM JIOrOBOpaM BCera eAMHOBPEMEHHEIE,

s pacyeTa CTPaXOBERIX Pe3ePBOB MO CTPAXOBAHHIO HHOMY, 4€M CTPAXOBAHHE KH3HH, JOTOBOPHI
CTPaxoBaHHWA pacnpe/ieNIftoTCs 110 YYETHBIM [PYIIaM:

pesepeHnas rpynna 1. CTpaxoBaHHe OT HECUACTHBIX ClIydaes v Goe3Hei.

- pesepeHas noarpynna 1.1. Kpynueii konnekTHBHBIH GH3HEC.

HoroBope! B 3TOH NoArpyIne coneprkar GOIbLIOE KOMHYECTBO 3aCTPAXOBAHHBIX M 3aKTIOUAIOTCS, KaK
MPABHIIO, HAa CPOK, PaBHbIH OQHOMY rofly (TpH 3aK/IFOYEHHH JOroBOpa Ha HECKOJBKO JIET HAYHUCIeHHE MPEMHH
MPOUCXOJHUT Ha €XKEroJHOH OCHOBE). PUCKH, NOKpBIBaeMble JaHHBIMH OTOBOPAaMH, TOCTATOYHO
pazHoo6pasHel (0k0/10 30 BHAOB MOKPHITHH, CBSI3aHHBIX ¢ KH3HBIO H 310POBbEM 3aCTPaxoBaHHbIX). [1pH 3TOM
OCHOBHBIMH M3 HHX SBJIIFOTCS: CMEPTh, HHBAJIMIHOCTb, TPABMATHYECKHE MOBPEXKICHHS, KPHTHUECKHE
3abosieBaHusl, BpeMEHHAas HETPYAOCTIOCOOHOCTh, FOCMHTAIM3ALIMS, BCE OHHM KaK B PE3y/IbTaTe HECHACTHOTO
cllyyas, Tak M 1o mo6oi npuunne. Kak npasuio, crpaxoBaTeneM BBICTYIIaeT paboTomaTelb, a
3aCTPaxOBAHHBIMU - COTPYIHHMKH KOMNaHHH-CcTpaxoeaTtens. CTpaxopas CyMMa, Kak IpaBuilo, OCTAETCs
HEH3MEHHOH B Te4eHHE CPOKa NEHCTBUS JOrOBOPA M 3aBHUCHT OT YPOBHS JOXOAa COTPYIHHKA.

- pesepeHas noarpynna 1.2. CTpaxoBaHHe 3a€MIIHKOB KPEIHTOB.

HoroBope! B 3T0¥H Moarpynmne 3ak/04aioTcs Ha CPOK 40 7 JIET, ¢ eAMHOBPEMEHHOM YILIATOM NpeMuy 3a
BECh CPOK CTPaxoBaHHs. PUCKH, MOKPbIBAEMbIE JaHHBIMH JOTOBOPAMH: CMEPTh, HHBAIHAHOCTL, BpEMEHHAS
HETPYAO0CNOCOOHOCTE, BCE OHHM KakK B Pe3yJIbTaTe HECHACTHOrO Cllyyas, Tak U Mo moboi npu4HHe.
CrpaxoBatesieM Mo 3THM JOrOBOPaM BBICTYIAET CaM 3aCTPAXOBAHHBIMN, KOTOPBIH B35/ MOTPeOHTENbCKMI
kpeauT B 6anke. CTpaxoBas cymma yObIBaeT B TeueHHe Cpoka JeicTsus gorosopa. Ha Tekyiuii MOMeHT
JaHHas MoArpymnmna saBaseTcs BeaylieH B noprdene KOMITaHHH.

- pezepeHas noarpynna 1.3. OcransHoe.

HanHas rpynna siBnserca Hanbonee pa3HOPOJHOM, OCHOBHYIO €€ YacTh COCTABIAIOT JOFOBOPLI
crpaxosanud 1o puckam HC, kotopsle npoaarores nubo caMOCTOSTENBHO YePe3 areHTCKYHO ceTh (Kak
MHAMBHAYAIIbHbIE, TaK H KOJJIEKTHBHBIE), THOO Kak paiaeps! K JOroBOpam A0JIrOCPOYHOr0 CTpaXoBaHH s
#u3HH. Cpok KX NeHCTBHA, Kak NMpaBuio, coctasiser | rog. OCHOBHbIE PUCKH: CMEPTh, HHBATMAHOCTE,



TPaBMaTHYECKHE MTOBPEX/EHHA, BpEMEHHAS HETPYAOCNOCOOHOCTh, KpUTHUECKHE 3ab0nesanus. Bee oHM Kak B
pe3y/bTaTe HECUACTHOTO Clydas, TaK M 10 1000 npudHHe.

Taxoke cymecTBeHHOH 4acTbio MopTdens SBAAOTCS KOJICKTHUBHBIE 0rOBOPA CTPAXOBAHHSI JKU3HH U
3710pOBbs AepiKaTe/el KpeUTHBIX KapT, KOTOPbIE 3ak/IHOHAIOTCS CPOKOM Ha | MeCsLl M MPOAJIEBAIOTCS MpH
HAJIMYHMH 3aJ0/PKEHHOCTH Y 3a€MILMKa Ha cieayrouuit Mmecan. OHHM MOKPLIBAIOT PUCKH CMEPTH H
MHBIMIHOCTH MO M000H NpHYKHe.

pesepBHas rpynna 2. JJo6poBoabHOE MEIMLIMHCKOE CTPaxOBaHHUe.

Pesepenble rpynmnbl BeIOpaHbl HCXO W3 OXHOPOAHOCTH MPUHMMAEMOr0 Ha CTPaxoBaHUe PUCKA, KAHAIIOB
MoK, epecTPaxoBOYHOM 3aIlUTLI, NPOAOKUTEILHOCTH JOTOBOPOB, OTHECEHHBIX K KWKIOH pe3epBHOH
rpynne. Ctpaxopas Komnanus He ocyllecTBIsET CTPAXOBOH AEATEIBHOCTH MO PE3epPBHOM rpynre 2, no3ToMy
37eCh U JlaNee OLEHKH M aHAIM3 110 Pe3epBHOM Ipynne 2 He OCYLIECTBISIOTCA.

C MoMeHTa npoBeieHMs 0043aTe/IbHOro akTyapHoro oueHuBanus Ha 31.12.2015 rpynnuposka no
PEe3epBHBIM IPYMIaM PEe3ePBOB JOTOBOPOB CTPAXOBAHMS HE NpeTepriesa M3aMEHEeHH.
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4.5. O6ocHoBaHHe BHIOOPA U ONHCAHHE METOJ0B aKTyapHOI'0 OLICHHBAHHSA CTPAXO0BbIX
0083aTeALCTB.

4.5.1. Pacuer pe3epBoB 10 JOr0BOPaM CTPAXOBAHMS SKHU3HH.

Pacuer 0023aTeNbCTB NPOM3BOAMTCS MHAMBUAYAILHO ISl K&XK/I0T0 JOr0BOpa ¢ [IpUMEHEHHEM
MaTeMaTHYeCKUX H 3KOHOMHKO-CTATUCTHYECKUX METONOB, OCHOBAHHEIX Ha TEOPHUH BEPOSTHOCTH.

C yueToM TOro, YTo MaKkCHMaJlbHasl YacTOTa OMJIATH CTPAXOBBIX B3HOCOB AB/ISETCSH EKEMECIUHOM,
IJIs IPOBEICHUSA PacyeTOB OblIM BEIOpaHBI MOJIENH C IOMECAYHON AUCKpeTH3aLrel (PMHAHCOBBIX
noTokoB. [Tepexon OT roaoBEIX 3HAUEHHH BEPOSTHOCTEH CTPaXOBBIX COBBITHI W BEPOATHOCTEH
PacTOpKeHHsl OCYIIECTBIIAICA B PEATIONOKEHHH O OCTOAHHON MHTEHCUBHOCTHU YYUTBIBAEMBIX PUCKOB
BHYTpPH F'OJUYHOrO MHTEPBANA.

Crpaxopas Komnanus ocyiecTsisieT pacuet cTpaxoBbix pezepsos 1o MC@O B cie/iyiolleM cocTape U
CHEeIYIOLIMMH METOJAMH:

e MaremaTnuecKuii pe3eps.

MaTtemaTH4eckHii pe3eps pacCHMTHIBAETCS MPOCMEKTHBHBIM METOJOM Ha OCHOBAHHHM LIKIbMEPU30BAHHO
HETTO-TIPEMHMH C KCTIOIB30BaHUEM MPETNOIOKEHHS 0 PABHOMEPHOM paclpeleneHHH Uucia cMepTel Mexay
LEJIBIMH BO3pacTaMH. BenuunHa MaTeMaTHYECKOIO pe3€pBa Ha CTPaxOoBYIO rOOOBLIMHY ONPEaeaseTCs Kak
PazHOCTE MEXOY aKTyapHOﬁ CTOMMOCTBLIO CTPaxOBbIX BbIILIAT MO MPEACTOALLUM CTpaxoOBbIM City4asM U
aKTyapHOH CTOMMOCTBIO MPEACTOAIMX MOCTYTUIEHUH pe3epBHPYEMOH LIMJIbMEPU30BAHHON HETTO-MTPEMHH.
VposeHb LWIbMEpH3aLMK BbIOHpaeTes He NpeBoCcXoasLMM 4% OT cyMMbl OpYTTO-TIpEMHUH, YTO ABJSETCS
fonee KOHCEPBATUBHBIM TMOAXOA0M, T.K. B 4aCTH NOpT(es CTPaxoBbIX J0rOBOPOB HArpy3Ka Ha
AKBM3HUIMOHHBIE pacxobl MPEBbILIAET Bbl6paHH!>II\/‘l YPOBEHE.

BenuunHa MaTEMaTHUECKOrO pe3epBa Ha OTYETHYIO [aTy, He COBNAAAIOLLYIO CO CTPaXOBOM OMOBILMHOM,
PacCUMTHIBAETCS METOIOM HHTEPIOMALMH Yepe3 BeTMYHHBI MaTEMaTHUECKOro pe3eppa Ha Oumkaiiiue K
OTYETHOMH JaTe CTpaxoBble MOJOBLIMHEI ¢ YHETOM NEPHOJMYHOCTH OIJIaThl IPEMHH B TeYEHHE Meproaa
yIIaThl IPEMHH M NIEPHOJMYHOCTH BBIIUIATH aHHYMTETOB B IIEPHOJL BBIILIATH aHHYMTETOB. MaTeMaTHueCKHA
Pe3€pB pacCHUHTHIBACTCA OTACJIBHO [0 KAOKAOMY OOrOBOPY CTpaxoBaHHUS.

e Pesepe HezapaOoTaHHOI NpeMHH
Peseps HezapaboTaHHOH npemuu He GOpMUpYyeTCs, T.K. METOAMKA pacyeTa MaTEMAaTHHECKOr0O pe3eppa
rMpexycMaTpHBaeT GOPMHPOBAHHME ITOrO PE3ePBa, KaKk YaCTH MaTEMaTHYECKOro pe3epBa.

e Pe3seps HeHCTeKIIero pucka
Peseps HeucTekIero pucka He GopMupyeTcs, T.K. P NpeBbllleHUH (akTHUeCKUX NoKas3aresnei
NeATENBHOCTH KOMIIAHWH Hajl MIOKA3aTeNIAMH, HCTIONB3YEMbBIMH IIPH TapuHKalWH, OYAeT NpOU3BeacH
TIepecMOTp pe3epBHOro Hasuca A APYrHX pe3epBoB.

e PesepB pacxofoB Ha 00C.Ty’KHBAHHE CTPAXOBBIX 00513aTeIbCTB.

Pezepe pacxonoB Ha obciyKMBaHKE CTPAXOBLIX 00s13aTenbeTB GOPMUpPYETCs M0 BCEM IOTOBOPAM
CTpaxOBaHMs MHU3HHM. BennyuHa pesepsa pacxo/ioB Ha CTPaXOBYIO FOJOBIUMHY ONpeaenseTcs Kak pasHOCTh
MEXIy aKTyapHOH CTOMMOCTBIO Oy AyLIMX PACXOJOB CTPAXOBLUMKA [10 00C/TYKHBAHUIO JOrOBOPOB
cTpaxoBaHus (nanee - Oyayluue pacxo/ipl) U aKTyapHO# CTOMMOCTBIO PEACTOALIMX [TOCTYIIEHHUEH
pe3epBHpPYEMO# MPeMHMH Ha MOKPbITHE Oy IyIIMX PaCcXOdOB.

BenuuuHa pezepea pacXodoB Ha OTHETHYKO JATy, HE COBMAAAIOLLYIO CO CTPAaXOBOH MOJOBLIMHON,
PacCUMTHIBAETCS METOIOM HHTEPIONALMH Yepe3 BelMUMHbI pe3epBa pacXojor Ha Ommkaiilue K OTYETHOM
JlaTe CTpaxoBble rofoBUIMHEL. Ecnu naTa pacyera pesepBa pacxoi0B MPHXOAMTCS Ha NEPUO YIIaThl
CTPaxOBbIX B3HOCOB, NOJIyUeHHAs BeIMYMHA Pe3epBa PacxoJ0B KOPPEKTHPYETCs C yUeTOM YacTH
pe3epBHpPYEMOii MPeMHMH Ha MOKpPhITHe OyIyIIMX PacXoJ0B, OTHOCALLEHCS K IEPHOLY NOCe AaThl pacyeTa.

Pesepeupyemas mpeMus Ha NOKpeITHE OyAyLIMX PACXOJ0B PACCHHTHIBAETCS MCXOAA M3 paBEHCTBA
aKTyapHOM CTOMMOCTH OyAyIMX PacX00B CTPAXOBLLIHMKA 10 0OCTYKHBaHHIO AJOTOBOPOB CTPAXOBaHUA JKU3HH
¥ aKTyapHO#H CTOMMOCTH IOCTYIUICHHMIT pe3epBUPYEMOii IPEMUH Ha MOKPbITHE OYAYLIMX PACXONOB Ha Ha4Yalo
CpoKa JeHcTBMS JOroBOpa CTPaxoBaHHs KHM3HH.

B uensax pacuera pe3epea pacXof0B aKTyapHas CTOMMOCTb OyIylUMX pacXof0B CTPAXOBLIMKA 110
0BCITY>KHBAHMIO JOTOBOPOB CTPaXOBaHHs M aKTYapHas CTOMMOCTb NPEICTOALMX NOCTYILIeHUH
pe3epBUpYEMOi MPEeMHH Ha MOKPbITHE OyIyLIMX PACXONOB PACCUMTBLIBAKOTCSA IIPH MCIIOIB30BAHMH €IHHOIO
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pe3epBHOTro 6asnca pacueTa, COBMAAMOMIETO ¢ 6a3UCOM pacHeTa MaTeMaTHYeCKOro pesepsa. Peseps pacxomnos
PacCUHMTHIBAETCS OTAENBHO 110 KKIOMY JOIMOBOPY CTPAXOBAHMS.

¢ PesepB KOMHCCHOHHOrO BO3HArPasKACHHS.

Pe3eps KOMHCCHOHHOrO BO3HArPKACHHS PACCUHTBIBACTCS MPOCHEKTHBHBIM METOIOM H OMpPEe/AeTcs
KaK BelTHYHHA OyyIleH, elle He HAa4YHCIEHHOH KOMHCCHH 110 COCTOSHHIO HA OTYETHYIO ATy, PU YCIOBHH,
4TO OHA OTHOCHTCH K aKBM3MIIMOHHBIM PAacXo/aM, a MPeMHsl, H3 KOTOPOH JOJGKHO ObITE BEITUIAYEHO JAaHHOE
BO3HArpaXkJeHUe, yske NPH3HaHa Kak JI0XO0/l C HCNOJIb30BaHHeM Nonpaeky LlpnbsMepa. B uensx ynpowenus
pacyeToB B 3TOM ClTy4ae AHCKOHTUPOBAHKE HE MPUMeEHsETCs, Tak kak y Ctpaxosoit Komnauuu npasuia
BBIT1aTEl KOMHCCHOHHOIO BO3HArpPaXKICHHS MPEIyCMaTPHBAIOT BEITNIATY KOMHCCHH B TEUEHHE MEPBBIX TPEX
JIET, ¥ M103TOMY 3()DEKT OT JUCKOHTUPOBAHHS HIKE YPOBHS MaTepHANbHOCTH, TAKKe AaHHBINA M0AX0]
ABNAETCA GOJIee KOHCEPBATHBHBIM. Pe3epB KOMHMCCHH PacCUNTBIBAETCS OTAEIBHO M0 KAXKAOMY JOr0BOpY
CTpaxoBaHHA.

e Peseps 10N0JHHTENBHBIX BHIILIAT (CTPAXOBLIX GOHYCOB).

Pezepe 10MoNHUTENBHEIX BBINIAT (CTPaXOBIX GOHYCOB) PACCUHTHIBAETCS PETPOCIIEKTHBHBIM METOOM Ha
OCHOBE YC/IOBHH y4acTHs CTpaxoBaTenei B MHBECTHLMOHHOM foxoae Ctpaxosoit Komnanuu. Pezeps
AOMOJTHUTE/IBHBIX BBITUIAT (CTPAXOBbIX OOHYCOB) PACCUMTHIBAETCS OTLENBHO [0 KWKAOMY IOTOBOPY
CTpaxoBaHHs.

* Peseps 3asBJIeHHBIX, HO HeyperyaupoBanHbIX yosiTkoB (P3HY).

Benvunna pezepsa BEIMIAT 110 3aABIEHHBIM, HO HEYPErYIMPOBAHHBIM CTPAXOBBIM CITy4asM Ha JaTy
pacueTa ONpeae/IAeTCs KaKk COBOKYIHBIH 00beM JSHEKHBIX CYMM, TTOUTRKAIMX BhIILIATe 3aCTPAXOBAHHOMY
(Briroponpuobperareno) B ¢Bs3u:

- CO CTPaxOBBIMH CITy4asiMH, O (aKTe HACTYIIEHUS KOTOPBIX ObLIO 3asB/1eH0 CTPaxOBLIHKY B
YCTaHOBJIEHHOM TOPA/JIKE;

- C IOXKHUTHEM JI0 OTNPENENIeHHOr0 BO3PacTa, CPOKa MM MHOTO COOBITHS, PEAYCMOTPEHHOIO I0rOBOPOM
CTPaxOBaHMUs KH3HH;

- € IOCPOUHBIM MPEKPALIEHHEM JOrOBOPOB CTPAXOBAHUS JKU3HH, NIPeyCMaTPHBAOIIMX BBIILIATY
BBIKYITHBIX CYMM.

* Peseps npousomenmnx, HO He 3aABAeHHbIX YouITKOB (PITHY),
Peseps npou3oIe Ay, HO He 3asBJIEHHBIX YOBITKOE He (HOPMHpYETCs.

* Pe3seps pacxoaos Ha ypery/jupoBanne yobiTkoB (PYY),
Peseps pacxozoB Ha ypery/iMpoBanue yObITKOB PACCUHTBIBASTCS KAk NPOU3BeeHHE Pe3epBOB YOBITKOB
Ha YCpeIHeHHBIH KOIQQHUUMEHT OTHOLIEHHS PACX0/J0B Ha YPEryIHPOBaHUE YOBITKOB K OMIa4eHHBIM YOBITKAM
Ha OCHOBE MMERILMXCST UCTOPHYECKUX JaHHbIX.

MeTozs! pacueTa CTpaxoBbIX pe3epBOB, BbIGpaHHble CTpaxoBoit KoMnaHueH, oTBeuaroT TpeGoBanusam
3aKoHoAaTe/1bcTBa Poccuiickolt Menepauuu, MexmyHapoIHbIX CTAHAAPTOB (QHMHAHCOBOH OTUETHOCTH,
NPUHATBIX DOHOM MEXKIYHAPOHBIX CTAHAAPTOB (PUHAHCOBON OTYETHOCTH H NPU3HAHHBIX HA TEDPPHUTOPHH
Poccuiickoit Qenepaiyy, dhenepanbHeIX CTAHAAPTOB aKTYapHOH AESTENLHOCTH, CTAHAAPTOB ¥ npasi CPO
«Accoumalus THIIb/IUS aKTyapHeRy, a Takke crielrke 1eTeTbHOCTH H MTOJHTHKH YIPABICHHUS Crpaxosoi#i
KOMITaHHH.

C momeHTa nposeieHus 06A3aTeIBHOrO aKTYapHOTo oLieHUBaHus Ha 31.12.2015 mertozs! pacuera
PE3EPBOB M0 CTPAXOBAHHMIO KH3HH HE NpeTepresii H3MEeHEHHUIA,

4.5.2. Pacyer pe3epBoB [0 10r0BOPaM CTPAXOBAHMS HHOTO, YeM CTPAXOBAHHE JKH3HH.
Ouetka Oy Tyux pacxoaoB i 00A3aTeNbCTB POM3BOANTCS HHAMBHIYAIBHO [0 KAKIOMY MOJIUCY.
AHATOTHYHO OLICHKA HEHUCTIONHEHHBIX W/IH MCIIOJIHEHHBIX HE MOJHOCTBIO 0643aTeNbCTR TPOH3BOAHTCS
MHIHBHIYAJIbHO MO Kaxkaomy nonucy. Ctpaxosas KoMnanus oCymecTBISET pacyeT CTPAXOBbIX PE3EPBOB T10
MC®O B cnemyrolem cocTage U CAeAYIOUIHMH METOAAMH:
e Peseps HesapaGoranuoii npemun (PHII).
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Hns pesepeHbIx noarpynn 1.1 u 1.3 puck, npunateiii Ctpaxopoii Komnauuei, pacrnpeaenes paBHOMEPHO
10 Nepyoay AEHCTBHS JOrOBOpa, MO3TOMY pPe3epB HezapaboTaHHOH NpeMHM MO STHM MOArpynnam
pacCUYMTHIBAETCS 10 METOMY «pro rata temporis» Ha 6a3e HaYHMCIEHHOM GPYTTO-NpeMHK.

[ns pesepeHoii noarpynnel 1.2 puck, npunaThiH CTpaxoBoit KOMNAaHWEH, pacrpesiesieH HEpaBHOMEPHO
O MePUO/TY IEHCTBHA JOrOBOPA, OH YMEHBIIAETCS COMIACHO rpaMKy TMOralleHUs 3a/10/KEHHOCTH 110
KPEAUTY, IO3TOMY NPUMEHSETCA MOAN(PULMPOBAHHBIH METOJ, «pro rata temporis», pacueTHbie GOpMyibl
KOTOporo onucauel B [Tpunoxenue 3.

Jons nepectpaxosuimkos B PHIT an1s kaxnoro norosopa paccuuTsiBaercs aHanoruuHo PHIT
CTpaxoBlMKa UCXOs W3 NNEPECTPAXOBOYHOM MPeMUH.

e PesepB HencTekmero packa (PHP).
Pesepe HeucTeKIIEro pHcKa pacCuMTBIBAETCS HA OCHOBE OLEHKH Oyayluel 0xKuaaeMOi BETMYMHBI
ko3 duuMenTa KoMOMHMpOBaHHOH yObITOuHOCTH. OLeHKa Oy aylieit oxkuaaeMoi BefnuuHbl KoadduLmenTa
KOMOWHMPOBAHHOH YOBITOUHOCTH MPOM3BOIUTCS C HCIIONb30BAHMEM HCTOPHUECKUX JAaHHBIX 06 yOBITKAX U
NPEeMUSX, JaHHBIX 00 H3MEHEHHSX B CTPYKTYpe CTPaxoBOro MOpTQess KOMINAaHHH, TeKyLIel OLeHKH By ayLuX
JIEHEKHBIX [TOTOKOB, M TAKKE YUHTBIBAET TEKYLLYHO ONEPALHOHHYIO AEATEIbHOCTh KOMMAHWH U TNAHKI 10 €€
M3MEHEHHIO.

e Peseps yobiTkor (P3HY, PITHY).

Pacuet pesepra yOBITKOR NPOUCXOAMT OTAENLHO M0 PE3EPBHBIM MOArPYINaM Ha OCHOBE TPEYrOJIbHUKOB
orlayeHHbIX (paid) yOBITKOB M TPEYro/IbHMKOB 3asB€HHbIX U OrnadeHHbIX (incurred) yObITKOB. YOBITKH B
TpeyroibHHKaX FPyNMNUpPYOTCs N0 KBApTaly HACTYIUIEHMs U [0 KBapTany pasBuTus. s Kanoi pesepeHO
MOArPYTINbI IPUMEHSIOTCA CIEAYIOLIME METOIbL:

- metoa bopHxbioTTepa-DepriocoHa B PUMEHEHHUH K OIJ1aueHHbIM YOBITKAM U BCeM 3asBJIeHHBIM
yOBITKaM (OIU1aueHHBIM U 3aiBJEHHBIM, HO HE YPEryJIMpOBaHHBIM yOBITKAM);

- LIEMOYHO-JIECTHHYHbIE METO/bl B IPMMEHEHUH K OIUIA4YeHHbIM YOBbITKAM W BCEM 3asBJIEHHBIM YOBITKaM
(omnayeHHBIM W 3aiBJIEHHBIM, HO HE YPEryJIMpOBaHHbIM YObITKaM). B wacTHoCTH, Hconb3yeTCs
MozaubUKaLKA LEernoYHO-IeCTHUMHOrO MeTOa, B KOTOPOM K03 dHLMEHT pa3BUTHS NepBOro KBapTana
OLIEHHBAETCS MCXOMsA M3 OTHOLUEHHA YOBITKOB B IIEPBOM KBapTane pa3BMTHs K 3apaboTaHHOM B 3TOM KBapTase
NpPeMUHU, a NoCAeayIoUIMe KOIPQULUUEHTh! Pa3BUTHs CIIIAXKUMBAIOTCS HA OCHOBE KO3 (MULUMEHTOB U3
KJaCCHUECKOro LEMOYHO-eCTHHYHOTO METOAA;

- MeTo/bl, DazupyoLMecs Ha 0XKUAAeMOM YORITOYHOCTH, B PUMEHEHHH K OIUIa4eHHBIM yObITKAM H BCEM
3asBJIEHHBIM YOBITKAM (OMIaYeHHBIM M 3asAB/I€HHbIM, HO HE YPeryJupoBaHHbIM YOBITKAM).

Haunyuiuas akTyapHas oleHKa pe3epBa YOBITKOB oTpaxkaeT cyMMy obs3arenscts CtpaxoBoit Komnanuu
I0 YPeryJMpoBaHUIO [IPOM30LIELIMX, HO He OTJIa4€HHbIX CTPaxoBblX cOObITHH (Kak 3asBJEeHHBIX, HO He
yperynuposanubeix (P3HY), Tak 1 npouzoweniuux, Ho He 3aasneHHelx (PIIHY)), oTeeTcTBEHHOCTD 32
KOTOpBIE CTPAXOBIIMK HECET Ha OTHETHYIO JaTy.

Haubonee noaxonsiuee 3HaueHHe pezepBa yOBITKOB BbIOMpaeTcs B MpeAerax HHTepBaia Haumy4dLuei
aKTyapHOMH OLIEHKH B 3aBMCHMOCTH OT pacrnpefiesleHus BepOATHOCTEH OLIEHOK B MHTEPBase, OT KOHTEKCTa
(1HAHCOBOH OTYETHOCTH, HAJIMYHSA BHEIHUX U BHYTPEHHHX (AKTOPOB, KOTOPhIE MOTYT OKa3aTh BAMAHHME Ha
BEJMUYMHY YOBITKOB, OT pe3yJIbTATOB PETPOCIIEKTUBHOTO aHAIK3a aeKBAaTHOCTH (JOPMHPOBaHUs pe3epBra
yOBITKOB ¥ Pe3yJbTaTOB TECTUPOBAHUA 0OOCHOBAHHOCTH AOITYLLEHHH.

e Peseps pacxoaoB Ha yperyjHpoBaHus yosITKOB (PYY)
Pesepr pacxonoB Ha yperyaMpoBaHue yOBITKOB PACCHHTBIBACTCS KaK NPOM3BEAEHHE pe3epBa YObITKOB Ha
ycpeqHeHHbIH KO3 (HLIHEHT OTHOIEHHS PACXO/I0B Ha YPerylHpoBaHue YOBITKOB K OILIAYEHHBIM yObITKAM Ha
OCHOBE HMEIOLMXCA HCTOPHUECKHX JaHHBIX.

MeTomp! A8 pacyeTa CTpaxoBbiX pe3epBos, BbidpaHHble CTpaxosoii Komnanueil, oTBeyaroT
TpeGoBaHuAM 3aK0HOAATeabcTBa Poceuiickoit Penepaiuu, MexxayHapoaHbIX CTaHAAPTOR (PMHAHCOBOH
OTYETHOCTH, NMPHHATHIX POHIOM MEKIYHAPOAHBIX CTAHAAPTOB QHHAHCOBOH OTUETHOCTH M NMPH3HAHHBIX Ha
TeppuTopuu Poccuiickoii @enepatu, GeaepanbHbIX CTaAHAAPTOB aKTYapHOH NEATENbHOCTH, CTAHAAPTOB 1
npasun CPO «Accoumanus ribIis aKTyapHeBy, a Takoke crietupHKe 1eITeIbHOCTH H MOJHUTHKH
ynpaeneHHs CTpaXxoBoH KOMIIAHHH.

C MoMeHTa npoBe/ieHHs 0053aTeNBHOTO aKTyapHoro oueHuBanus Ha 31.12.2015 meToas! pacyera
PEe3ePROB MO CTPAXOBAHHIO HHOMY, Y€M CTPAXOBAHHE MH3HH, HE NIPETEPIIEIH U3MEHEHHH.
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4.5.3. AxryapHblii 6a3uc 15 JOTOBOPOB CTPAXOBAHHS JKU3HH.
Pacuer pe3epBoB Ha JaTy aKkTyapHOTO OLIEHHBAHHS MPOMCXOANII Ha CIIEYFOLIHX MPEANOIOKEHHUSIX:
o CMepTHOCTH, HHBAIHAHOCTH M NpoYee

[1pu Tapudukaliy cTpaxoBbix npoaykros Ctpaxosas KoMnaHus HCrosb3yeT TabIHLbl CMEPTHOCTH,
peKOMeHAOBaHHbIe MIOHXEHCKUM repecTpaxoBoyuHbIM obwwecTBoM (Munich Re) ans Poccun. B wacTHOCTH,
AJ1s IPOYKTOB ¢ GOMBLIOH CyMMOH MO PUCKOM CMEPTH Henoub3yroTes «CTpaxosas Tabiiula CMEPTHOCTH
A5 uHaMBHAYyanbHoro 6usHeca» (Mre Risk Ind), «CtpaxoBas Tabnuia cMepTHOCTH [T KOJUIEKTHBHOTO
Gusneca» (Mre Risk Group), a Takke ycpeaHeHHbIE BEPOSTHOCTH CMEPTH, BLIBEAEHHLIE Ha X OCHOBE. s
AQHHYMTETHBIX MTPOAYKTOB, B KOTOPBIX CyMMa O] PUCKOM CMEPTH 3HAYMTESBHYIO YacTh CPOKa AeHCTBHS
JOTOBOpPA OTPHLIATENERHA, HCMOIB3YeTC «AHHYHUTeTHas Tabnuua cMeptHocTHy» (MRe Annuity) co capurom mo
BO3pACTY.

AHaJIu3 HCTOPHYECKHX [aHHBIX 110 PUCKY CMEPTH MPOBOAMICA Ha OCHORE HHOpMALIHH,
npenocrasneHHoi Ctpaxooit Komnanueit: JKYVYG6, XKV ]I 1 BeIrpy30K JaHHBIX M0 JOrOBOPaM CTPaXxOBaHUS
13 uHdopmauronHoi cucremsl ALICE (SAP).

Hauunas ¢ 2008 rona, Ha 31 nexabps 2016 roga B Ctpaxosoii Kommnanuu 610 npouseeieHo okono 74
TBICAY FOAOBBIX HaOMIOACHUH 32 HHAMBKAAMH BozpacTa OT 16 1o 70 net. Takoit 06beM JaHHBIX MOKHO
CYMTATh 1OCTATOYHBIM, YTODOBI A€aTh BBIBO/BI 00 YpOoBHE HabOAaeMOH CMEPTHOCTH B KOMITAHUH C YHETOM
cnelMHKH ee noprdens.

Hudopmauus o daktuuecky HabMIOJEHHBIX CTPAXOBBIX COOBITHIX MO PUCKY CMEPTh Oblila MOTyUeHa U3
npeaocTasieHHoro koMnanueit Ayprana Yuera Y6uiTkoB. B XKypHane Yyera YObITKOB paccMaTpHBaJIUCH
COOBITHA, 110 KOTOPBIM ObLIM MPOU3BEEHBI BBIILIATH] U 3asSBJICHHEIE, HO €Ille He YPeryTHPOBaHHBIE CTPAaXOBEIE
cobbITHa Mo puckam «CmepTs B pesyasrate HC», «CmepTs B pesynsrate GonesHu» B «CMepTh 1o moboi
TIPUYKHEY, ¢ 1aToH HacTyrieHus 1o 31 nexabps 2016 ropa. 3aseneHHble, HO He YperylIHpPOBaHHEIE
CTPaxoBble COOBITHSA TAKXKE YHACTBYIOT MPH aHANH3e (PAKTHYECKOTO YPOBHS CMEPTHOCTH, TIOCKOJIBKY
NPEANONaraeTcs, 4To Takue coObiTUA B JanbHelHIeM OyAyT yperynupoBaHbl BbIIUIATOH, YTO ABJIAETCS
KOHCEPBATHBHBIM MOXO00M IPH OLIEHKE YPOBHSA (aKTHYECKOH CMEPTHOCTH.

HecmoTps Ha TO, 4TO B KOMNAHHM UCTIONB3YIOTCS TPH PA3TMYHBIX TaOMHLIBI CMEPTHOCTH I/1s1 PHCKA
«CmepTs no nro6oi npuurHe» (UTO NoapazyMeBaeT noj codol paznuyHeie 0cOOEHHOCTH aHaeppaiTHHra),
bakTHuecKkH Hab/IIOIGHHbIE CTPaxOBble CIy4aH s HHAWBHIYaIbHOTO, KOJUIEKTHBHOTO OU3Heca U
aHHYHMTETOB PacCMaTPHUBAIOTCS COBMECTHO. DTO CBA3AHO C TE€M, YTO JOJS CTPaXOBBIX COOBITHH 11s
rpynmnoBoro OM3Heca ¥ aHHYWTETOB CPeIH BCEX paccMaTPUBAeMbIX CTPaXOBBIX COOBITHI Mana: 1o
rpynnoeomy OusHecy okoso 2%, 1Mo aHHyuTeTaM okoso 8% cpenu BceX paccMaTpHBAaeMbIX CTPAXOBBIX
COOBITHH.

Tak oLeHKa cOOTHOLIEHHS PaKTHUSCKOH CMEPTHOCTH M JJaHHBIX TabauLbl cMepTHocTH Mre Risk Ind
OyneT Npou3BOAMTECH MCX0oAs M3 hakTHyeckn HabmoaeHHBIX JaHHbIX CTpaxosoi Komnanuu. Ipu sTom
OLIEHKA COOTHOILIEHHs (akTHUeckod cMepTHOCTH U Tabnuu cmepTHoeTH Mre Risk Group u MRe Annuity
NIPOU3BOAUThECA He OyeT BCleACTBHE OTCYTCTBHS JOCTATOYHOrO 06beMa NaHHBIX 1ns aHanu3a. ns OLeHKH
hakTHYecKHX TabNIML CMEPTHOCTH [I151 3TUX HANPABIGHUH UCIMOJB3YIOTES KO3G(ULHEHTbI, PEKOMEHI0BAHHbIE
rpynnoi ERGO.

Jns oueHKH GakTHYeCKOH BepoATHOCTH To prckaM «CmepTs B pesynbsrate HC», «MHBaTMAHOCTE B
pesyneTare HC» u «TpaBmaTrueckoe noBpexieHHe) NPOBOJH/ICA COBMECTHBIN aHAIU3 YKa3aHHbIX PHCKOB.
On nokaszan, 4to BeIOpaHHBIE MPH TapH(DHKAIMK BEPOATHOCTH HACTYTUIGHHS YKa3aHHBIX COOBITHI ABIAIOTCA B
JOCTaTOYHOH Mepe KOHCePBAaTHBHBIMH.

H3 npoBeneHHOro aHanuza OB CeNaH BBIBOJ, YTO UCMOJB30BAHKHE TabNHL] CMEPTHOCTH,
pekoMeH10BaHHbIX MioHxeHckum nepectpaxoBodHbiM obiectBoM (Munich Re), B Tapudrom dazuce
ABJIAETCA B JOCTATOHHOH Mepe KOHCEPBATHBHBIM MPEATNOI0KEHHEM, H HE BO3HHKAET HEOOXOAUMOCTH
NPUMEHATh OoNee KOHCepBaTHBHbIE TaOMHLIBI CMEPTHOCTH B pe3epBHOM Gasuce. IloaTomy Tabamnsl
CMEPTHOCTH B pe3epBHOM (a3uce BHIGPAHbI PABHBIMH TA6.IHIaM CMEPTHOCTH, HCNOJIb30BAHHBIM B
TapudHOM Gazuce.

e YpoBeHbL PACTOPKEHHI.

s pacuera cTPaxoBbIX Pe3¢PBOB YPOBEHDb PACTOP:KeHHH He yIHTHIBAJCH. DTO naeT Gonee
KOHCEPBaTHBHYIO OLIEHKY /I CTPaXOBOr0 pe3epBa, T.K. COIVIACHO YCIOBHAM BCEX ASHCTBYIOLIMX Ha ATy
OLIEHHBAHHMS JOTOBOPOB CTPaXOBaHMs, BEIMYMHA BBIKYITHOH CYMMBI, BhITIa4MBaeMas MpH PacTOPKEHHH,
onpenensercs kak npoueHt (Menswmuii 100%) oT cyMMBI MaTeMaTHUYECKOrO pe3epBa M Pe3epBa pacxoi0B H
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pesepea GOHYCOB I10 JAHHOMY OTOBOPY, COOTBETCTBEHHO HE NPEBOCXOAMT CyMMy YTIOMSAHYTHIX pe3epBoB. B
AajnpHefiem npu nposeaeHu LAT-Tecta (TecTa Ha OCTATOYHOCTb 00A3aTENBCTE) YPOBEHD PACTOPKEHHI
OyneT oLieHeH W MCIOIB30BAH B pacyeTax.

e TapanTupoBaHHAas HOPMA AOXOJHOCTH (CTABKA JAHCKOHTHPOBAHMSA).

HMusectrunonnas nonuryka Ctpaxosoi Komnanuu npeanonaraer MHBECTMPOBAaHHE OCHOBHOH [0MH
AKTUBOB /1151 MOKPBITHS CTPAXOBBIX PE3EPBOB B LIHHbIE OyMaru ¢ BBICOKOM CTENEHBIO HAAEKHOCTH U
rapaHTHPOBaHHLIM 10X0a0M. HuBecTHpoBaHue B 06/IMraLy IPOMCXOAMT UCXOA U3 cTpaTeruu “hold to
maturity”. 9T0 Mo3BonseT B OLEHKe Oyaylix JOXOAHOCTEH M0 NOPTHENIO aKTHBOB HCIIONB30BATh
BHYTPEHHIOIO HOPMY JOXOAHOCTH KKI0M LeHHOH Gymaru, Bxoasiel B moprdens aktuBos CTpaxosoit
Komnanuu. [py ananuse aaekBaTHOCTH HOPM JOXOJHOCTH TAKXKe MCII0/Ib30BAJICA NPOrHO3 MIOHXEHCKOro
Ilepectpaxosounoro O6wectsa (Munich Re) 17151 (opBapaHbIX 1 CIOTOBBIX POLIEHTHBIX GE3PUCKOBLIX
CTABOK [UIsl TPEX PA3/MYHBIX BaJIOT, 0043aTe/IbCTBA M aKTHBBI B KOTOPLIX UMerOTCs B nopTdene CTpaxopoii
Komnanuu (Poccuiickue Py6au, Jonnapsl CILA, EBpo), cM. [Tpunoxenue 1. [Tpu npoBeaeHuy aHanm3a
NaHHbIE CTABKH OBUIM CKOPPEKTHPOBAHBI C YHETOM JIEHEXKHBIX IOTOKOB 110 YK€ MMEIOLIUMCA B nopTdene
LieHHbIM OymaraM. YuMTbIBas TOT (aKT, YTO B MPOrHO3€ Mo EBpo hopBapaHbie CTABKH JO0XOMIHOCTH UMEHOT
OTPHMLIATENILHOE 3HAUSHHE, 1711 NopTdens B 3ToH BaatoTe Obu1 nposeneH otaensHeiii LAT-tecT. 1o
pesynbTaTaMm aHajM3a MPeAOCTaBIeHHbIX aHHBIX ObLT C/IeNaH BbIBO/, YTO rapaHTHMPOBAHHBIE HOPMBI
NOXOAHOCTH B TapudHOM Ha3uce ABNAIOTCS B JOCTATOYHOM MEPE KOHCEPBATUBHBIMHU W HE BO3HHUKAET
HEOOXOMMOCTH NPHMEHATH O0Jlee KOHCEPBATUBHYIO OLIEHKY HOPMBbI IOXOHOCTH B pe3epBHOM Oasuce.
ITosTOMy HOpMA JOXOAHOCTH B pe3epBHOM (a3uce BbIGpPaHa PaBHOI rapaHTHPOBAHHOH HOpMe
AoxoaHocTH B TapudHoM Gazuce.

Ipeanonoxenus Ajis pacyeTa CTPaxoBblX pe3epBoB, BelOpaHHble CTpaxoroit KoMnaHueii, oTseuaroT
TpeboBaHHsAM 3aKOHOAATeNbCTBA Poccutickolt @enepaunu, MexayHapoaHslX cTaHAApTOB GUHAHCOBOM
OTYETHOCTH, NPUHATBLIX DOHAOM MEXIYHAPOAHBIX CTAHAAPTOR (PHHAHCOBOM OTYETHOCTH W MPU3HAHHBIX Ha
TeppuTOpUH Pocculickoil @enepauuu, deaepanbHbIX CTAHAAPTOR aKTyapHOH AeATeNbHOCTH, CTAHIAPTOB U
npasui CPO «Accouuauys ruibaus akTyapyeBy, a TakikKe crieliMdUKe IeaTeIbHOCTH U TIOJMTHKH
ynpaenenus CTpaxopoit komnanuH. OHM NpeAcTaB/IAOT COO0M B 10CTATOYHOM Mepe KOHCEPBATHBH b
GasMc 1/11 pacuyera CTPaxOBRbIX PE3epPBOB U COINAcOBAHBI MEKIY COBOM.

C MOMeHTa NpoBe/ieHHs 0043aTeNIBHOTO aKTYapHOro oueHuBanus Ha 31.12.2015 npeanonoxkenus ans
pacyeTa pe3epBOB 110 CTPAXOBAHMIO )KM3HU HE MPeTepIie/id U3MEeHeHHH.

4.5.4. ObocHoBaHMe BHIOOPA H ONHCAHHE METO/1a MPOBEPKH AJ€KBATHOCTH
chopmupoBanHbIX O0ImeEcTBOM CTPaXOBBIX Pe3ePBOB II0 CTPAXOBAHHIO KH3HH.

Llesib10 TeCTa SABIAETCS CPABHEHHME BEIMUMHBI CTPAXOBbIX PE3EPBOB KOMIIAHMH HA OTYETHYIO JaTy
(Vrotar) © NpUBeIeHHOMH BEIM4MHON Oy AyILIMX ONEpaLMOHHBIX I€HEXHBIX MOTOKOB komnanuu (PV (OCF)).
Pacuer Oyayiux onepalioHHbIX AeHexHbIX oTokoB (OCF, Operating CashFlow) npousBoautcs Ha ocHOBe
HauTy4dUleHd akTyapHOH OLEHKM MakpOIKOHOMHMHECKHX MapaMeTPOR, MapaMeTPOR CTPAXOBOrO U
MHBECTHLIMOHHOrO noptdens koMmnaHuy. CoBOKyNHas BeIMUMHA CTPaXOBLIX PE3ePBOB ONPeIe/AeTCs Kak
CyMMa CNeJyIOLUX CTPaXOBLIX PE3EPBOB Ha OTHETHYHO JaTy:

Vrotar = Vmatn + Vexp + Veomm *+ Vaons

rae

Viatatrn - COBOKYIHBIH MaTeMaTHuecKUi pezeps Ha 31.12.2016 no Bcem pe3eprHbIM rpyIinaM;

Vgxp - COBOKYIIHBIH pe3epB pacXO/lOB Ha 00CTyKHBaHKe CTPaxoBbiX 00a3aTesnbeTB Ha 31.12.2016 no
BCEM pPE3€PBHBIM IPYIIIaM;

Veomm - COBOKYIHBIH pe3epB KOMUCCUOHHOIO Bo3HarpaskaeHus Ha 31.12.2016 no BceM pesepBHbIM
rpymnmam;

VBon — COBOKYIHBIH pe3epB JOMOJHHTENBHBIX BIIIAT (cTpaxoBelx OoHycoB) Ha 31.12.2016 no Bcem
pE3epBHbIM IPYIIIaM.

LAT-recT (TecT Ha AOCTATOUHOCTE 00A3aTENBCTR) CUMTAETCA TPOHAEHHBIM, ECIIH BBINOIHIETCS
KPHUTEPHUH:

ALAT = PV(OCF) - Vrotar < 0
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B nporusHom ciyuae, ecnu ALAT > 0, T.e. TeCT Ha JOCTATOMHOCTD 005A3aTENBCTB MOKasan AeGuunT
c(hOPMHPOBAHHOTO pe3epBa, HeOOXOAWMO MEPECMOTPETE Pa3MeEp PE3EPBOB M HEJOCTAIOLLYIO YacTs ALAT
OTpa3MThb B HX COCTABE.

o IlpeanonoxkeHns, HCMOAb30BaAHHBIE 11 npoBeaenus LAT-TecTa

CwmepTHOCTD, IHBa/IHAHOCTD ¥ IpOYee.
[lo pesynbraTam ONMCaHHOrO BhIIIE aHANTM3a MOXKHO 3aKIIIOUMTE, UTO (aKTHUeCKas HabIoaeHHAs
«cTpaxoBas cMepTHOCTB» CTpaxoBoi KomnaHuu cooTBeTCTBYET TapruHOMY Gasucy €O CleayIOIUMH
K03 DULHeHTaMU:

1/ Koapuunents! k Tabauuam cmeprHoet Mre Risk Ind HcTouHHK
CTpaxoBaHHe KH3HH
Mysrcuunb 0.5 AHanu3 haKTHIECKHAX
JKenuunv! ’ JAHHBIX
2/ KoadduunenTs! k Tabaunam emeprHocTy Mre Risk Group

Myaricuunvr 0.75 CraHmapT rpymnsl
enwyunol ’ ERGO

3/ Koadpduunentsl k TaGnuuam cmeprHoctd MRe Annuity
Myarcuurbr 125 Crasgapt rpynsi
Henwguns ? ERGO

4/ Koapdunmnentsl Kk puckam HC

Cmepms HC 0.5 AHanu3 QakTHYECKHX
Husanudnocme HC 0,5
Tpasma 0,82 AaRHBIX

YpoBeHb pacTop:KeHHI.

AHanus HabI0IEHHOTO YPOBHS PacTOPKeHH IPOBOJMIICS HA OCHOBE JAHHBIX, MPEAOCTABIEHHBIX
Crpaxosoii Komnanwueit: XKypuan yuera gorosopoe (JKY ) 1 BBIrpy30k AaHHBIX 10 JOFOBOPaM CTPaXOBaHMUs
u3 HHpopmaunoHHoH cuctemsl ALICE (SAP).

AHanu3 HabJIIOIEHHOrO YPOBHS PaCTOPKEHUH MPOBOAMIICS B AHHAMKKe 110 rogam (2015-2016). Vposens
pacTopKeHHH Orpee/iseTcs no BceMy NOpTQEto B 3aBUCHMOCTH OT MOJIMCHOTO IoJa JOrOBOPOB M PaBHAETCH
OTHOLUEHHIO KOJIMYECTBA PACTOPIHYTHIX IMIOJIMCOB HA PACCMATPHBAEMOM IOJHCHOM roay K HabnromaemMoit
9KCTIO3HLIMHU IOTOBOPOB, HAXOAMBIIHXCA B PACCMATPHBAEMOM IMOTHCHOM TOLTY.

Hopma goxogHocTH.

B uensx xonconupauni GUHAHCOBBIX MPOrHO30B ¢ rpynnol ERGO ans oueHky 6yaymmx GHHAHCOBBIX
AOXOJHOCTEH MCMOJB30BATHMCE MPOrHO3bl MIOHXEHCKOro nepectpaxosoytoro obwecrea (Munich Re)
(hopBapAHBIX M CTIOTOBLIX MPOLIEHTHBIX CTABOK IS TPeX pasnuuHbix BamoT (Poccuiickue Py6nu, Tonnaps
CLIA, Eepo), cm. TNpunoxenue 1. Takoke 11 OLUEHKH HCIIOIB30BATTHCH BHYTPEHHHE HOPMBI IOXOIHOCTH
aKTHBOB, HaXOAsUIKECS B nopTdene akTuBos CTpaxoBoit KoMmnaHuu W HCTIONB3yeMBble IS TTOKPBITHS
CTPaxOBbLIX PE3EPBOB.

Huist nporuosuposanys Oy Ay KX JOXOJHOCTEH CYUTAETCS, YTO NPHU MOralleHUH LIEHHOH GyMary u3
TeKYLLero MopTQens akTHBOB, BEICBOOOIMBIIMECS IEHEKHBIE CPEACTBA MTHOBEHHO HHBECTHPYIOTCA B AKTHBBI,
AOXOQHOCTH KOTOPbIX Ha KaXKABIH CIIEMYIOLIHMH roj| onpenenseTcs popBapAHBIME CTABKAMH JOXOIHOCTH
MCXO0As U3 MPOrHo3a MIOHXEHCKOro nepecTpaxorouHoro obuiectsa (Munich Re).

Nadasuus.

B uensx xoxconuaaumn GpuHaHCOBBIX NPOrHO308 ¢ rpynnoi ERGO ans oueHkM Gyyiueit HubsLHA
HCMONb30BAIUCEH IPOrHO3BI HHPAALUMH MIOHXEHCKOTo nepecTpaxoBoyHoro obiectsa (Munich Re), em.
[Ipunoxenue 2. [1pu nposenennn LAT-TecTa (TecTa Ha 10CTATOUHOCTE 06A3aTENBCTB) NPEAIIONATAETCS, YTO
pacxo/ibl Ha aAIMUHHUCTPHUPOBAHKS MONKCA (CM. HHKE) U3MEHSIOTCSA COrVIACHO TeMNaM HHAJIALMH.
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Pacxoambl.

Cxema KOMHCCHOHHOTO BO3HArPayKAEHUS MO KAKAOMY JOTOBOPY OIHO3HAYHO W3BECTHA. DTO MO3BOJISET
MOJIENHPOBATH BBIIUIATH KOMHCCHOHHOTO BO3HATPAXKASHMS, TOMOIHHTENBHOM MOTHBALIMK M HAJIOra Ha
10X0ibl GH3UYECKHMX NHLI, PACCUUTBIBAEMOIO OT MOJIY4eHHOr0 KOMHCCHOHHOTO BO3HATrPaXKAEHHs, OTAEIbHO
OT OCTaNBHBIX PACXO/0B, MoHeceHHBIX CTpaxoroii Komnanned.

Hna ueneii aHanusa Bce MPOUME PacXobl KOMIAHUK OyIyT pa3eneHsl Ha PacXO/ibl, HANPABIEHHbIE HA
coszllaHue/3akmoueHue 1oropopos ([lepBoHauanbHele), U pacXozbl HA CONPOBOXKAEHUE 10rOBOPOBR
(Perynspnsie).

Ilepsonauanshbie pacxodet ONPENENAOTCA Kak cymMma, Kotopyto Ctpaxoeas Komnanus pacxoiyer Ha
3aKJHOYEHHE JOroBOpa M Ha aKBU3HMLMIO HOBOTO JOrOBOpa cTpaxoBaHus (6€3 KOMHUCCHH M JOTIONHUTENbHOMH
MOTHBaLMK Ha akBM3ULKIO). [Ipennonaraercs, 4To nepBoHayaibHble PACXO/bl TPATATCA B MEPBbIA MOMEHT
necTeus noropopa. K HUM OTHOCATCA pacxolbl HA MApKETHHT W pexsiaMmy, pa3paboTKy MpOayKTOB, BBOI
IoroBopa B 6a3y u T.I.

Pezynapnvie pacxo0ul ONpeNenaoTcs Kak cymma, kotopyto Ctpaxosas KoMnanus nomkHa 6yaeT TpaTUTh
€KEro/IHO 171 COMPOBOXKAEHHS JOrOBOPA CTPaXOBaHUs (aIMMHUCTPATUBHBIE PACXO/Ibl, ONEPALIMOHHBIE
pacxo/bl, aKBM3HLIHIO PETYJIAPHBIX MpeMHH U T.11.). KoMucCHs 3a aKBU3ULIMIO PEryNapHbIX NPEMUH 31eCh He
yuuTbiBaeTcd. [Ipeanonaraercs, 4To peryaspHble pacxobl TPATATCS B TEYEHHE BCErO CPOKa AEHCTBUS
ZIOrOBOPA, TO €CTh C NEPBOro roia AeHcTBHS MoNKCa.

OcHOBHO LieNbIo aHa/Iu3a PacXoA0B ABIAETCS ONpee/eHHe BeIH4HHBI IEPBOHAYANIBHBIX PACXO10B Ha
TMOJIMC ¥ BENMYMHBI PEryJApHBIX PACXOA0B Ha nonuc. [Ins uesiel aHan13a pacxo0B BCE 1OTOBOPDI
CTpaxoBaHMA pa3OUBAIOTCA Ha OJHOPOAHEIE MPYIIE] COIMIACHO CAEAYIOLIMM KPUTEPHUAM: KaHall NpoaaX,
TEXHHUKA NPOAAXK, CI0KHOCTb NPOLecca aAMHHHCTPHPOBAHKS AOTOBOPOR CTpaxoBaHus. [leproHayanbHbie
pacxo/ibl Ha MOJHUC PACCUMTBIBAIOTCS KaK OTHOLLEHHE Al/IOLMPOBAHHBIX PACXOA0B HA JAHHYIO FPYINyY K
KOJIMYECTBY [OTOBOPOB [JaHHOM rpymniisl, 3aKioueHHbIX B 2016 rogy. PerynsapHeie pacxoas! Ha MoaUc
PacCUYMTHIBAIOTCS KaK OTHOLUSHME a/lNOLHPOBAHHEIX PACXOAOB HA JAHHYIO IPYIITY K SKCIO3ULIHH 110
JeHCTBOBABLUMM J1OroBopamM AaHHOoH rpynmnsl B 2016 romy.

JenapramMeHTOM (PMHAHCOBOrO aHaNK3a, IIaHMPOBaHUA U oT4eTHOCTH CTpaxoBoii Komnanuu Gbinu
NpeIOCTAB/IEHbl JaHHBIE O PacXoAax KoMnaHuH 3a nepuos 2016 roa. IlpenocrapnenHas uHdopmauus 6eina
pasbuTa no pUHAHCOBBIM CTaThsM pacxonoB. Kaxnas ¢uuaHcoBas cTaThs pacxo/a Oblila asloUMpOBaHa Ha
TpyMNMbl pacXo0B (MepBOHaYaIbHbIE, PErysApHbIE) H OTHECEHA HAa KOKIYIO IPYNITY PACXOJOB COITIAacHO
HEKOTOPOMY NMpPaBUTy (COrMIacCHO KOMMYECTBY ASHCTBYIOLHX JOr0BOPOB, HAYMCISHHOH npeMuH (Oe3
KOMMCCHHM), COrNIacHO KOJIUYecTBY 3anuceit B XypHane yueTa JOroBOPOB, a TAKXKE IKCIEPTHOH OLEHKE).

4.5.5. ObocHoBaHHe BbIOOpA H ONHCAHHE METOA MPOBEPKH a1eKBATHOCTH
chopmupoBaHHbIX O0IIecTBOM CTPaX0OBBIX Pe3ePBOB 110 CTPAXOBAHUIO HHOMY, YeM
cTpaxoBaHHe KH3HH.

AHanu3 afeKBaTHOCTH pe3epBa He3apaboTaHHOH NpeMHuM

[TpocnekTHBHBIH aHAIM3 a€KBATHOCTH pe3epBa HezapaboTaHHOMN NpeMHHM NPOM3BOAMTCA Ha Hase
aHanmu3a OyayLMX IeHEKHBIX MOTOKOB HCXO/S U3 OLIGHKH KOMOHWHMPOBaHHOTO K03 dHLIHeHTa YObITOYHOCTH
10 K&KIOM rpyrine JOroBOPOB CTPAXOBAHMS, a TAKiKe IU1aHOB KOMITAHHHU 10 pa3BUTUIO Ou3Heca. OLieHKa
KOMOMHHPOBaHHOTO ko3 dHLHeHTa YOBITOUHOCTH 110 Pe3epBHOM rpynne | no kaxaoi noarpymie
pencTaBicHa HUKE.

PerpocneKTHBHBIH aHAIH3 JOCTATOYHOCTH pe3epBoB (run-off pesepsoB)

PeTpocreKTHBHBIH aHAIH3 JOCTATOYHOCTH PE3€PBOB IPOM3BOMTCA Ul pe3epBOB YOBITKOB,
paccuMTaHHBIX Ha KOHELl KaXK10ro KBaprajia, HauuHas ¢ koHua 2012 roga. BennurHa norpetiHoCTH OLEHKH
pe3epBOB, T.e. H30BITKa/ NeduLMTa Pe3epBOB, OTHECEHHAs K NIEPBOHAYAIbHOM OLIEHKE BEJHUHHBI PE3EPBOB,
XapaKTepU3yeT TOYHOCTh IIPOBEAEHHOM OLIEHKH pe3epBOB B OTHOCHTEIBHOM BbIPaXKEHHH U Ha3blBaeTCH
NOKa3aTeleM TOUHOCTH OLIEHKH. PeTpocneKTHBHBIH aHAJIM3 JOCTATOYHOCTH PE3EPBOB MPOBOJMTCS COMIACHO
MeToauKe, pekomeHaoBaHHOH CPO «Accouralns rMIbIus akTyapueBy.
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4.6. CeeneHns 0 MeTOJaX M OAXO0AAX, IPHMEHEHHBIX IIPH NPOBeIeHUH OUEHKH J0IH
[ePEeCTPAXOBIMHKOB B CTPAX0BBIX pe3epBax.

Crpaxosas Komnanus 3ai10umia HECKOMBKO AOMOBOPOB OBIMIaTOPHOrO TIEPECTPaxoBaHHus Co
ClIEIyOLMMH MEPEeCTPaxOBIHKAMU:

- OO0 «CKOP IlepecTpaxoBanue» 3aKI04eH JOrOBOP MPONOPLUHOHATLHOIO NEpecTpaxoBaHus Ha Gase
IKCLEEHTA CYMM;

- Sava Reinsurance Company d.d. 3akioueHs! 1Ba JOroBopa: MpoNopUMOHATIBHOTO IepPecTPaxOBaHHs Ha
Oase sKCLENEHTA CyMM M KBOTHBIH JOTOBOP NMPONOPLMOHANLHOTO MEPeCTpaxoBaHus (B cTaauy run-off);

- Partner Reinsurance Europe SE 3ax/itoueH KBOTHBIH JOTOBOP MPONOPLHOHATLHOIO II€PECTPAXOBAHHS;

- Zurich Life Insurance Company 3akmoueH I0roBop KBOTHBIH JOrOBOP NPONOPILMOHATEHOIO
MEpecTpaxoBaHUs;

- Hannover Riick SE 3akntouen 10roBop HeMpoIopLHOHAIBHOTO MEPECTPAXOBaHUs Ha Dase
KaTaCcTPOPHYECKOro 3KCUeNeHTa yORITKA,

[TockosbKy Bee ykasaHHbIE MEPECTPaXOBIMKH HA MOMEHT MPOBEEHHS aKTYaPHOTO OLEHHBAHMS
061a0210T peHTHHIOM (GHHAHCOBOH HANEKHOCTH, YIOBIETBOPAIOMIMM TpeGoBaHuaM rpymnisl ERGO,
ofecLeHeHHE 10T MePeCcTPaxOBLUHKOB B CTPAXOBBIX PE3EPBAX HE MPOMU3BOIMTCAL.

Pacuer goau NEPECTPAXOBINMKOB B Pe3ePBax 110 JOr0BOPaM CTPAXOBAHHSA KH3HH

[lopsinok onpenenexus oM NepecTpaxoBILMKa B COCTABE PE3EPBOB M0 CTPAXOBAHHIO JKU3HH 3aBHCHT OT
YCJIOBHH 3aKJTFO4YEHHOTO 0r0BOpa nepecTpaxosanus. He MoanexuT nepectpaxoBaHHIO PUCK CTPaXOBO#H
BBITUIATEI MO JOrOBOPY CTPaXOBaHMS JKH3HH B YaCTH JOXKHUTHA 3aCTPAXOBAHHOTO JIMLA 0 ONPEeAEIEHHOro
BO3pacTa MJIH CPOKa.

Honsi nepecTpaxoBIMKOB B CTPAXOBBIX Pe3ePBaX PACCUMTHIBAETCS 110 KAXKIOMY JOrOBOpY (rpyrie
JOrOBOPOB) B COOTBETCTBHH C YCIOBHAMH JIOTOBOPA (IOTOBOPOB) MEPECTPaxoBaHys U (MiIH) MporpaMm
cTpaxoBaHus. Jlo/1s NepecTpaxoBIMKOB B CTPAXOBBIX PE3EPBaX HE MOXKET NPEBBILIATE BEIMUYMHY CTPAXOBBIX
PE3epBOB.

Jnst onpezieneHus oK1 NepecTPaXoBIUIMKOB B MaTeMAaTHYECKOM PE3EPBE CUMTAEM, UTO PHCK,
nepenanHbii Ctpaxoeoii Komnanwveii B iepecTpaxoBaHne B JaHHOM IIOJIMCHOM roAy AOrOBOpa CTPAXOBAHHS,
pacrnpeniesieH paBHOMEPHO M0 MOJIMCHOMY TOJY, TIO3TOMY [10JIs [IEPECTPaXOBLIMKOB B pe3epBe
paccuMThIBAETCs [10 METOAY «pro rata temporis» Ha 6a3ze npeMun, NepeaHHoM B [epecTPaXOBaHKE.

Jons nepecTpaxoBLIMKOB B pe3epBe 3asBIEHHbIX, HO HEYPEryJIMPOBAHHbIX YOLITKOB PACCUMTHIBAETCS B
COOTBETCTBHH C YCIOBHIMH, Ha KOTOPBIX COOTBETCTBYIOLIMH JOTOBOP GBI MepecTpaxoBaH.

Pac4yer 1011 nepecTpaxoBIMKOB B pe3epPBax M0 AOr0BOPaM CTPAXOBAHHS HHBIX, YeM
CTpaxoBaHue )KU3HU

Hons nepectpaxosuukos B PHIT n PHP nmst kaxoro morosopa paccunteiBaetes ananoruaso PHIT u
PHP npsamoro gorosopa, MCX0as U3 NEepecTPaxoBOYHON NPEMHH.

Hons nepectpaxosiuyika B pe3sepBe yOBITKOB Takye ONpPEAeNAeTcs OTAENBHO MO Pe3ePBHBIM MOATPYNTaM
Ha OCHOBE OZHOIO M3 ABYX MOIXO/O0B:

- 1160 UCXOMS U3 TPEYTOABLHHUKOB JOJIeH NepecTPaxOBLUMKa B OTUIAYEHHBIX YOBITKAX H TPEYrOIbHHKOB
J0NIeH NepecTpaxoBLIMKA B OTUIAYEHHbIX W 3asB/IEHHBIX yObITKax. B 3TOM cilydae ais pacuera aomu
MNepeCTPaxoBLIHKa B pe3epBe yObITKOB NPUMEHAOTCA TE K€ METObI M NPHHLMIIBL, YTO W 7 pacyeTa pesepsa
yOBITKOB.

- 1160 MCXOMA U3 YCIIOBMI N0rOBOPOB MepecTpaxoBaHus, M0 KOTOPble NOAMNAAAI0T A0r0BOPA M3 NAHHOM
Y4€THOH (o) rpynibl, A0J€H NepecTpaXxoBIUMKOR B 3apabOTaHHOM NMPeMUH, 3aBIEHHBIX W/HIM OMJIaueHHbIX
yOBITKAX 3a NpeplAyILHe MEPHOIBI, ONPe/IesISeTcs OLEHKa JOIH (B 4acTsX) MePecTPaxOBLUIMKOB B PE3EPBE
YOBITKOB, KOTOpas 3aTeM MPUMEHSAETCS K BEJIMYHHE MPSIMOTO pe3epBa YOBITKOB.

B kaxknom ciyuae BbiGHpaeTcs NOAXo, AArOLIMiA HauGoNee aJeKBATHYIO OLEHKY, YUMTHIBAA U3BECTHBIE
(hakTHYECKHE naHHBIE O PA3BUTHH OU3HECA, 8 TAKIKE MPOU3OLIEIIIHE H3MEHEHUS B TTOMTHTHKE
NepecTpaxoBaHHs PUCKOB.
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4.7. Cpenenus 0 MeTOJAX H MOAX0JAX, IPHMEHEHHBIX IIPH NPOBEIEHHUH OLIEHKH 0TI0KEHHBIX
aKBH3HLMOHHBIX PACX0/I0B.

Pacuer oT/103KeHHBIX AKBH3HITHOHHBLIX pacxo/JI0B 110 A0T0BOpaM CTPAXOBAHUSA *KHU3HH
Meton pacuera pesepBa Ha 6ase UHILMEPU30OBAHHOM HETTO-NPEMHH He NMOApasyMeBaeT JOPpMHUPOBAHHE
OT/IOKEHHBIX aKBU3HLIMOHHBIX PACXOM0B [0 JOrOBOPaM CTPAXOBAHMS KHU3HH.

PacyeT 0T/10)keHHBIX aKBH3HLHMOHHBIX PACXOJO0B 110 JOT0BOPAM CTPAX0OBAHHS HHBIX,
4eM CTPaxoBaHHE KM3HH

Tax kax PHIT dopmupyetcs Ha 6a3e HauncneHHOH OpyTTo-npemuu, To Ctpaxosas Kommanus
dopmMHUpyeT OT/I0KeHHbIe aKkBU3HLIMOHHBIE pacxoasl (DAC). Bennurna oTi0KEeHHBIX aKBU3ULIMOHHbBIX
pacXoI0B OMNPEENSETCs KaK IPOU3BEAECHHE pe3epBa He3apaboTaHHOH MpeMHH U 0/IM aKBU3ULMOHHBIX
pacxooB Mo JOroBOPY, K KOTOPOMY OTHOCSTCS BOZHArPaXKASHHE H KOMMCCHH.

Tax xak nons nepectpaxosurika B PHII paccunTbiBaercs Ha Gase nepenaHHOM B NEpeCcTPaxoBaHHe
npemuu, To Ctpaxosas KoMnanus npy HalH4YMK NepecTpaxoBOYHOM KOMHUCCHH 110 YCJIOBMAM J0roBOpa
NepecTpaxoBaHus, B paAMKaxX KOTOPOro NepefaeTes PHUCK, TAKKe PACCUMTBIBAET OTIOXKEHHBIE AKBU3HLIMOHHBIE
pacxobl Uisl MEPECTPaxoBLIMKa. BennurHa oT10:eHHbBIX aKBU3ULIMOHHBIX PACXOJ0B /U1 epecTpaxoBLIuKa
OMNpeaenseTcs Kak MPOU3BENEHHE [I0JIM NEPECTPAXOBLIMKA B pe3epBe He3apaboTaHHOM NPEMUU U BEJUYHMHbI
NepecTPaxoBOUHON KOMUCCHH.

S. PE3YJIbTATBI AKTYAPHOI'O OHEHUBAHUWS

5.1. Pe3yabTarhl aKTyapHBIX PACYeTOB CTPAaXOBBIX 0053aTe/ILCTB U J0JIH NEPeCTPAXOBUIHMKA B
CTPaxOBbIX Pe3epBax Ha KOHell 0TYETHOIr0 NepHoaa ¢ pacmudpoBKoii cocTaBa pe3epBos Mo
pe3epBHBIM rpynnaM, X M3MeHeHHUs B 0TYETHOM MepHoe.

PezepBbl H 1014 IEPECTPAXOBIIHKOB B pe3epBax 10 J0r0BOPaM CTPaXOBaAHHA JKH3HH
B XOI€ NNOArOTOBKH aKTYapHOTO 3aKNKYEHHUA Bbla INpOH3BEACHA MNPOBEPKaA HeHOCpeﬂCTBEHHOﬁ
TEXHUYECKOH peanu3alku pacieTa CTPaxOBbIX PE3EPBOB, H Ob11 CI€/IaH BbIBO/, YTO Bblﬁpaﬂﬂble METOAbI
pacdeTa CTPpaxoBbIX PE3EPBOB C TeXHHYECKOH TOYKH 3pE€HHHA peaAIH30BaHbI KOPPEKTHO. B paMKax
dopmipoBanus huHaHCOBOM oTyeTHOCTH 10 MCDO 1o cTpaxoBaHMIO KU3HH HA YKa3aHHbIE AaThl ObLIH
chopMHUpOBaHBI CEOYIOLIHE PE3EPBBI B THICSAUaX pyoOnei:
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T.k. BenuuuHa A0JIH NEPECTPAXOBLIMKOB HE3HAYUTEJIbHA 10 CPABHEHUIO C BEJIMYMHOH NpAMBIX pE3ECPBOE, OHH

[pEaCcTaBJICHEI B ynpOLLI.EHHOi:I JAcTalnu3alMrH.

Pe3epBbl 1 10151 mepecTPaXOBIIMKOB B Pe3epBax 110 0roBOPAM CTPAXOBAHUS HHBIX,
YeM CTPaxXOBaAHUE KH3HH
B xoze noarotoeku akTyapHOro 3ax/oueHHs Oblla IPOH3BEICHA IPOBEPKA HEMOCPEACTBEHHOM
TEXHUYECKON peaiu3aliy pacyeTa CTpaXoBbIX PE3epBOB, U Obljl C/ieaH BBIBO/, UTO BbIGPAHHBIE METOABI
pacyera CTPAXOBBIX Pe3epPBOB ¢ TEXHHYECKOH TOYKH 3PeHHs Peasln30BaHbl KOPPeKTHO. B pamkax
dopmuposanus GuHaHcoBOH oTdeTHOCTH O MCQO 10 CTPax0BaHMIO HHOMY, YEM CTPaXOBAHHE KM3HH, HA
yKa3aHHbIe JaTbl ObL1H CHOPMHPOBAHBI CIEIYIOLINE PE3EPBbI:
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AXTyapHBIH aHaIH3 pe3epea yOBITKOB OCHOBAH Ha MPUMEHEHHWH PasyMHBIX METOIOB H O0OCHOBAHHBIX
JomylieHui. JlanHbplii aHanu3 JaeT MHOYKECTBO OLICHOK pe3epBa YOBITKOB, 9TH OLEHKH pe3epBa yObITKOB
(hOpPMHUPYIOT MHTEPBAJ pa3yMHbIX OLEHOK, Cpel KOTOPBIX BhIOUpaeTCs akTyapHas Hawily4lias oueHka. B
pe3ysbTaTe NpUMEHEHHs yKa3aHHbBIX BbILIE METOAOB pacueTa pesepsa yOBITKOB ObL1 NOJYYeH yKa3aHHbIH

HWXKE MHTEpBaJl OLIEHOK, U3 KOTOPOro Ob1na BbleaHa Haunydlasa akTyapHasa OLIeHKa pe3epiBa )’6blTI(OB H O0J1H

NEPECTPaxOBLUIHKOB B HEM!

Min, TbiC. pYO.

Max, Tbic. pyb.

Best Estimate, Toic. py0.

Peszeprnas rpynna |

70 949

138 737

JloJisi mepecTpaxoBILMKOB B pe3epBe YObITKOB

PeszepsHas rpymnna 1

44 367 |

59910 |

5.2. Pe3y1bTaThl IPOBEPKH aieKBATHOCTH OLIEHKH CTPAXOBbIX 00513aTe/IbCTB HA KOHEI
OTYETHOIO MEPHOJA ¢ OMMCAHHEM NMpoIeayP H MeTOIOB NMPOBedeHHs NIPOBEPKH.

Hponepxa AJEeKBaATHOCTH 0043aTeIHLCTB 10 AorosopaM CTpaxoBaHHA KHU3HHU

Pacuer OyaylMX JEHEKHBIX MOTOKOB M UX JUCKOHTHpoBaHHe ans uenedt LAT-Tecra (Tecta Ha

JOCTATOYHOCTE 065{38T8.TILCTB) NpOU3BOAMIICH C UCIIOJIB30BAHHEM CrneuraJbHOro akTyapHoro rnporpaMmMHoOro
obecneuenus (Sungard Prophet), HacTpoerHoro noa cneuuduky Ctpaxorok Komnanuu.
Pesynsrarsl LAT-Tecta (TecTa Ha JOCTATOYHOCT 0053aTENLCTB) NPHBEAEHDI B TAONHLIE HIDKE B ThiCAYax

pybneii:

Toic. py6. 2014 2015 2016
PV(OCF) 843 580 1134579 1330 059
Vo 996 105 1258 061 1440474
Vexp 21237 26 524 26913
Veomm 3 680 13 432 8975
Vs 10 007 45982 71014
Vr5otal 1031029 1343 998 1547 376
ALAT -187 449 -209 419 217 317

OrtnensHo 6611 nposeaeH LAT-rect ans noprdens s Espo:

Teic. pyo. 2016
PV(OCF) 246 665
Vratn 260 763
Vexp 3968
Veomm 680
Vaon 1260
Vriotal 266 670
ALAT -20 005

3a npouieIUIKe NEPUOIbI M3MEHEHHS B METO/IONIOTHHM pacyeTa OyayluX AeHeKHbIX MOTOKOB A5 aHan13a
aJeKBaTHOCTH CHOPMUPOBAHHBIX PE3EPBOB KAaCcAIMCh TOJILKO Habopa akTyapHbIX NapaMeTpPOB, HCII0/Ib3YEMBbIX
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AT MOACTIMPOBaHUA NEHEXKHBIX ITOTOKOB, B YaCTHOCTH, 3a MOCIEIHHH o OBLTH H3MEHEHE! COTTIACHO aHallu3y

(haKTHYECKMX JaHHBIX:

- YPOBHH PaCTOPIKEHHH 10 [IOJIMCHBIM roiaM Gbli1M OOHOBIIEHBI ¢ YYETOM aKTyanbHBIX JaHHBIX 33 2016
ron. I1pu onpenenen s BepoATHOCTH PacTOPKEHHH TaK)Ke MCIIONB30BATACH CTATHCTHKA 32 2015 oz,

- PacXofkl Ha MOMHUC ObUTH OOHOBNEHBI HCXOS M3 JaHHBIX 110 (GaKTHYECKHM PacXoJaM KOMIIaHHH 3a
2016 roz, ¢ yueToM MpeanoNox eH!H 10 PACTIpe/Ie/IEHHIO TPY103aTPaT PasIMYHBIX MOApasAe/IeHHH 110

JIMHUAM OH3HECA H MPOAYKTaM,

- 15 CTAaBOK HHQJIALMH M CTABOK AMCKOHTHPOBAHMSI, KAK U B MIPOLIIBIX FOAAX, GbUIH HCIIONB30BaHbI
faHHBIC, IPEOCTAB/ICHHBIE M PEKOMEHIOBAHHBIE K HCIIO/Ib30BAHHIO CO CTOPOHEI Munich Re Ha Tekymiuii
nepHoa. STH JaHHbIe GbUTH MPOBEPEHBI HA a1eKBATHOCTE W HEMPOTHBOPEYHBOCTE.

Kax Buano u3 npusenenHoi tabmaupsl ALAT = - 217 317 < 0, uro o3Hayvaer, uto LAT-tecT (Tect Ha
AOCTaTOYHOCTH 0053aTENLCTB) NPOHEH, U CTPaXOBbIe pe3epBbl, chopmuposannbie CTpaxoroii Komnanuei,
SIBJISIFOTCH 2IeKBATHBIMH H J0CTATOYHBIMH.

HpOBepKa a/IeKBATHOCTH 0053aTeNLCTE 110 AOTOBOpaM CTpaxoBaHHA HHLIX, Y€M CTpaxoBaHHe

KH3HH

Ha 31.12.2016, Teicsiuu py6ek

esepsHas noarpynmna 1.1 Pesepsras noarpynma 1.2|PesepsHas noarpynmna 1.3
PHII 30 835 2218018 32141
DAC 3364 1774 423 7 131
OrxupaeMas yOBITOYHOCTS 78,4% 4,6% 27.4%
Osxunaembie yOBITKH 24 187 102 029 8817
aam HHH?TH;P;ﬂS];ﬁ::i }Eﬁcxonos 17 L0.1% ARl
AJMHWHUCTPATHBHBIE PACXO/IbI 3085 223 741 10 641
PHP 0 0 0

Ha 31.12.2015, Teicsauu py6aeki

PesepsHas noarpynmna 1.1

Py6nn Pesepsnas noarpynna 1.2|PesepeHas noarpymma 1.3
PHII 39758 1 548 261 33928
DAC 4774 1238589 7549
Oxmiaemas yObITOYHOCTh 96,2% 5,4% 38,7%
Osknaaemblie YOBITKH 38 264 83 942 13 133
anMunggz);izﬁi:: :)/:10)(0,[[08 10.0% 10,0% 27,0%
AJIMHMHHCTPATUBHBIE PACXOIEI 3976 154 826 9161
PHP 7255 0 0

OueHka pe3epBa HEMCTEKIIErO PHCKA COBNANAET C AAHHBIMH, OTPAKEHHBIMH B GaaHCce KOMITAHHY, YTO
MO3BOJIAET CIE/ATh BBIBOJ, YTO COOPMMPOBAHHBIE PE3ePB He3apabOTaHHOMH NPeMUY 1 Pe3epB HEMCTEKIIEro
pHCka ABISIIOTCS A1eKBATHBIMM TeM 0043aTebCTBaM, KOTOpble HeceT Ha cebe Ctpaxosas Komnanus Ha

OTYETHYIO JaTy.

3a npoweiuIMe NEPHOILI K3MEHEHHS B pacueTe GyIyLIHX ASHEXKHBIX IOTOKOB 1715 aHAK3a
aZIeKBaTHOCTH CHOPMHUPOBAHHBIX PE3EPBOB KAacalich TONLKO HabOpa NPeanoNoKeH i 06 yObITOYHOCTH
NMHUA Bu3HECa, UCTIONB3YEMBIX [ MOAETMPOBAHHS ICHEKHBIX TTOTOKOB, & TAKIKE pasmepa (pakTHUECKHX
PacxonoB KOMIMaHHH, H3MEHEHHE B METOI0JIOTHH aJlIOKALMK PACXOA0B HIIH OLEHOK yOBITOUHOCTH He

MMPOUCXOHJIO.

5.3. Pe3yIbTaThl NPOBENEHHOI0 PETPOCTIEKTHBHOT0 AHAIA3A J0CTATOYHOCTH pe3epBOB
YOBITKOB Ha OCHOBE COOCTBEHHON CTATHCTHKH OPTAHH3AINH 0 GaKTHYECKOH omaTe
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yOBITKOB B NIPONLIOM H TEeKYIIHX OLEHKaX Pe3epPBOB YOBITKOB OTAeIbHO M0 KaXKI0H
pe3epBHOIi rpynime 1 no cTpaxopoMy noprdenio B 1e10M.

PeTpocnekTHBHBIN aHAaTH3 JOCTATOMHOCTH PE3EPBOB MPOM3BOAUTCS /1 PE3ePBOB YOBITKOB,
paccuMTaHHBIX Ha KOHEL, K&XA0ro roja, HaumHas ¢ KoHua 2012 roga. BenuuuHa NOrpeiHOCTH OLEHKH
pe3epBoB, T.e. u3bbITKa/neduUMTA Pe3epBOB, OTHECEHHAs K NIEPBOHAYAILHOMN OLIEHKE BETMUMHBI PE3EPBOB,
XapakTepusyeT TOYHOCTE IIPOBEAEHHOH OLIEHKH PE3EPBOB B OTHOCHTEIBHOM BbIPAXKEHHMH U Ha3blBaETCA
MOKa3aTeleM TOYHOCTH OLEHKH. PeTpoCneKTUBHBIA aHaIu3 10CTaTOYHOCTH PE3epPBOB MPOBOAMTCS COTJIACHO
MeTo/HKe, pekomeHaoBaHHOH CPO «Accouumanus runeaus aktyapuen». T.K. pasmep 6u3Heca B paspese
PE3EPBHBIX TOArPYIIT OCTATOYHO MaJl, YTO MPUBOIMT K BBICOKOH BONATHIBHOCTH 10 YOBLITOHYHOCTH B paMKax
Ka)K10# OTAeNbHOH MOArpPYTIbI, aHATH3 IPOBOAMIICSA HA YPOBHE CYMMBI 110 PE3EPBHOM rpyrne.

Pe3ynbTaThl IPOBEAEHHOTO PETPOCIIEKTUBHOIO aHAIN3a JOCTATOYHOCTH PE3EPBOB MPHBEAECHBI B TabaHLIE
HIJKE B ThICA4AX pyO/ei:
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[IpoBenenHsil aHanu3 nokasan, 4yro noptdens CTpaxoBoH KOMNAHMM ObLT JOCTATOYHO HECTAOMIEH MO
CTPyKTYpe, He obnanan 6ombuiMM 06EMOM B HEKOTOPbIX CEMEHTAX, a TaKKe Gbl MOABEPIKEH BIUIHHUIO
Bonpiux yOBITKOB 32 H3y4aeMble EPUO/Ib, YTO MIPHBEJIO K BOJNATHILHOCTH M3GBITKOB M HEOCTATKOB
OTHOCHTEJIBHO N1€PBOHAYANILHOMN OLIEHKH.

HMcexons w3 npuBeaeHHBIX JaHHBIX BUAHO, 4To CTpaxoBas KOMMaHUsS Pa3HOHAIPABIEHHO OTKIOHAETCS B
OUEHKe pezepra yORITKOR (B paccMaTPHBAEMBIX MEPHO/IAX MPHCYTCTRYIO KaK H3BBITKH, TAK U HEJOCTATKH), a
107151 [IEPECTPAXOBLIMKA B pe3epBe Gonee CKIOHHA K HE[JOOLIEHKe, B PE3yJIbTATE YEro OLEHKA HETTO-pe3epBa
AB/IAETCA CTAOMIBHO KOHCEPBATHBHOM. Mcxons U3 Tekyluei OLeHKH, NpsAMble YObITKH, HACTYTIMBIIME 10
Havana 2015 rona, BbIXOIAT 32 rPaHMLbl HHTEPBATA Pa3yMHbIX OLEHOK [/ [IPSIMOro pe3epsa, a A0/
TIepecTpaxoBllMKa B yOBITKaX W3 MHTEpBana /i JO/IM NepecTPaxoBLIMKOB B pe3epee y6uiTkOB. HerTo-
yOBITKH 3a Bce paccMaTpUBaeMble MepHO/ibl HAXOAATCS B PAMKAX MHTEPBAJIA PasyMHbIX OLeHOK. CTOHT
OTMETHTB, YTO JaHHOE OTK/IOHEHHE BO3HHMIKIIO W3-3a Honbluoro yosiTka (13,7 mnn. pybneii, ¢ noneit
nepectpaxosukos 100%), koropsii HacTynua B 2014 roay, a 6b11 3asB/eH M BbilL1adeH Toabko B 2016 romy.

Ha ocHoBe aHami3a MOXKHO cie/laTh BHIBOL, YTO Pe3epBbl YOBITKOB KOMIIAHWH OLIEHWBAIOTCS B LIEIOM
aJIeKBaTHO, UCX0A4 M3 crneunduky OusHeca u cTpyKTYphl noptdens. [Ipu sToM UMeeTcs ycTolunpas
TEH/EHLMS K KOHCEPBAaTHBHOM OLIeHKe pe3epBOB YOBITKOB HETTO-TIEPECTPAXOBAHHUE.

CrpaxoBOoi KOMIAHUHM ClIEYET NePECMOTPETh MOAXOA K ONPEAEICHUIO BepXHEl rpaHuLbl MHTEpBaa
pasyMHBIX OLEHOK U 6ofee TIaTeNnbHO aHaNu3HpoBaTh 3G deKThl OT HacTyrLieHus Gonbnx yosTkoB. Kpome
TOro, KOMMaHHUs J0JKHA MPOaHaIM3UPOBaTh NPUYKHBI PEry IIPHOH MePeOLIeHKH pe3epBa HETTOo-
nepecTpaxoBaHue.

5.4. Pe3yibTaThl IPOBEJEHHOr0 AHA/IN32 YYBCTBUTEIbHOCTH Pe3yJIbTATOB AKTYaPHOI'0
OLICHMBAHUA K MCI0J1b30BAHHBIM METOAaM, 0Ny IeHNSIM H NPEANoJI0KeHUIM.

Pe3leI:TaTI:I AHAH3A YYBCTBHTEIBHOCTH II0 JOIOBOpaM CTPAXOBAHHUA KUIHH

Pacuer Oynyluux AeHEKHbIX NOTOKOB M MX AUCKOHTHPOBaHKE 15 Lieael onpeneneHus
YyBCTBUTENBHOCTU MoAenu noptgens Crpaxosoit KoMnanuu K UCIONbL3YeMbIM NIPEATIONOKEHHAM
NPOM3BOAMICA C UCMONBE30BAHHEM CIIELIMAIBHOIO aKTYapHOrO NMPOrpaMMHOro odecrneyeH s, HACTPOSHHOTO
noa cneundury Ctpaxosoit Komnanuu.

B paMKax MNoAroToOBKH aKTYyapHOTO 3aK/IKOHeHUA ObLI1K MPOBEOCHEI CNIeAYIOLIHE TECTHI Ha
YYBCTBUTEILHOCTh JMCKOHTMPOBaHHOH BENHUYMHbI JEHEKHBIX IOTOKOB B LenoM o komnaduu (PV(0CF)):

Ob6oznauenne |[IUCKOHTHPOBaHHAS BETMUYMHA OTiioHeHuE Benuuuna
TecTa NEHEHbIX MOTOKOB B LIEJIOM M0 oT Hauny4wed | ALAT, Teic.
moptemo (PV(OCF)), toic. py6. | ouenku, % py6

?S:Ifxy; 1as akTyapHAA | pest Estimate 1330059 |  0,00% 217317
s ua 100bps | UF1 -100bps 1394574 | 485% -152 802
zaB ?(I)I;leﬁm PGSR Exp +10% 1362 856 2,47% -184 519
:aMleg;su.leHue pacxono Exp -10% 1297262 -2,47% -250 114
paoropemst aa 10 | LaPse ¥10% 1322316 | -0.58% 225 060
pacropemnt v 10% | LoPSE-10% 1338837 | 0.66% 208 539
zﬂ“;e: tiony. woroues Lapse SP 1356358 | 1,98% -191 017
cxeptiom ns 10% | Mort+10% 1332694 | 020% 214 681
Z&;ﬁlﬁgﬁ; iﬁ%ﬁ:ﬂ Mort -10% 1327621 -0,18% -219 754
o s 100bps | 171+1000p3 1348227 | 137% 199 149
:f;;{:ief :z T%Egg: Infl -100bps 1314 241 -1,19% -233 135
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Io cpaBHeHuio © 06s3aTeNbHBIM aKTyapHLIM OLeHMBaHkHeM Ha 31.12.2015 moaxo/e! 1 KomyieH:s,
MCIOJIb30BAHHBIE MPH aHATH3E YYBCTBHTENBHOCTH N0 CTPAXOBAHMIO JKH3HH, He NpeTepriesy U3MeHeHHH, 3a
MCKJIFOYEHHEM J00aBICHHS TECTa C YMEHBLICHHBIMH YPOBHAMH PAaCTOPKEHHH 1711 IOTOBOPOB ¢
€IMHOBPEMEHHBIMH B3HOCAMH.

OcHoBanuem a1 106aB/IeHHA JaHHOTO TECTA MOCIYIKII TOT BaKT, YTo 32 NPOLIEILH FOA 1014
AOTOBOPOB ¢ €JMHOBPEMEHHBIM B3HOCOM B MOPTdene CYIEeCTBEHHO BbIPOCHA, & TAKXKE TOT BaKT, YTO HCXOA
W3 PLIHOYHOH MPAKTHKH, YPOBEHb PACTOPKEHHI 110 IOTOBOPAM ¢ PACCPOUYEHHBIMH B3HOCAMH M JI0TOBOPAM C
€MHOBPEMEHHBIMH B3HOCAMH CYIIECTBEHHO PaziiH4aeTces,

M3 npuBeneHHBIX JaHHBIX MO aHAIN3Y YyBCTBHTENBHOCTH BUIHO, YTO HAMGOMbIIEE BIMSHHE HA
pe3ynbTaThl MOJE/IM OKa3bIBAST H3MEHEHHE CTABOK JOXOHOCTH. DTO 03HAYAET, YTO IpOoLeaype BeIGopa
JaHHBIX JUIA 3TOrO MapameTpa CleAyeT yaeJuTs 0c000e BHUMaHHe. AHAJIOTHYHBIN BBIBOJ MOKHO CIE1aTh U
Anst BeIGOpa 3HaveHuit nadnaumn ams mozend. Taoke CTpaxosoit KoMNaHHH pekoMeHIyeTcs OCyILEeCTRIATh
peryaspHbIi MOHHTOPHHT 33 yPOBHEM JOXOJHOCTE! Ha PBIHKE LEHHbIX GyMar U B ciTyuae ero CyeCTBeHHOro
CHHIKEHHA PacCMOTPETh LeNneco0dpasHOCTE MepecMOTpa HHBECTHIIMOHHOM MIIM TApHUMHON MONTHTHKY.

CTOHT OTMETHTB, YTO OUEHb YACTO CYLIECTBYET CBA3b MEXKY H3MEHEHHEM CTABOK JOXOAHOCTH H
M3MEHEHHEM UHQIIALMH, NOITOMY HETATHBHOE BJIMAHHE OT YMEHBIIEHHS CTABOK JOXOIHOCTH MOKET
HHBE/IMPOBATECA MOJOKHUTENIbHBIM 3 d)EKTOM OT NajeHHs YPOBHSI HHOISALMH PACXO0B KOMIAHHH.

Brivsnue u3mMeHeHHs YPOBHSA CMEPTHOCTH JOCTATOYHO OFPaHHYEHO, YTO OOBICHIETCS BHICOKON f0Mei B
nopTdesne Mo CTpaxOBaHHIO KH3HH HAKOTIMTE/ILHBIX NPOLYKTOB, & TAloKe TeM, 4To 3ddekT oT noprdeneii
PHUCKOBOrO M HaKOIUTEIBHOTO CTPaXOBaHMS YaCTUYHO KOMIIEHCHPYETCS MOPTAEEM MOKH3HEHHBIX
aHHYMTETOB.

YyBCTBHTEIBHOCTL MOJEH K H3MEHEHHIO PaCXO[0B BECbMa BLICOKAS, YTO O3HAYaeT HeOOXOAUMOCTh
nposeaenus Ctpaxosoit Komnanuel peryaapHOro MOHHTOPHHIA OTNEPALIMOHHBIX PACXO/IOB C LIEJBIO He
AOMYCTUTEL 3HAYHUTENBHEIH POCT Pacxo/0B Ha 06CTyKHBAaHHE MOTHMCOB. BhICOKas YyBCTBUTENBLHOCTE K
M3MEHEHHIO PacXo/0B OOBACHAETCS NOCTATOYHO BBHICOKOM J0MIEH PaCX0/I0B B MPOTHO3HPYEMBIX JICHEKHBIX
notokax Ctpaxosoi Komnanuu. ,

Brusiine yposHs pacTopskeHui orpanuueHo. C 0fHOM CTOPOHBI, IPH PacTOPXKeHUH forosopa CTpaxoas
Komnanus Tepsiet npubeiie B Gynymux nepioaax, HO ¢ 4pyrol CTOPOHbI, PH pacTOPKEHHH MPEIyCMOTPeH
urrpad (BbIKYNHAs CyMMa BCerJia MeHblle pe3epBa Ha MOMEHT PACTOPIKEHHS), YTO MO3BOJIAET NOTyYaTh
MIHOBEHHYIO MPUOBITL B MOMEHT pacTopskeHHs aoroeopa. OqHaKo, KOMIIaHHH CJIeLyeT MPOA0KATh
OTCNIEKMBATH AMHAMUKY CTPYKTYpPbl IOPT(Eis, U IPH AaibHeHileM pocTe JOIH A0TOBOPOB ¢
CIMHOBPEMEHHBIMH B3HOCaMHU 00JIee IeTalbHO NPOaHaTM3MPOBAaTh MOIE/IbHbIE [PEIIOIOKEHHS [10 YPOBHIM
pacTop:KeHMH.

Pe3yJIbTaTbl aHaJIH3a TYYBCTBHTEJIBHOCTH M0 JOTOBOpPaM CTPaXoBaHHUA HHOIQ, YeM
CTpaxoBaHHe KHU3IHH

ITpu pacuéTe peseppa NPOU3OLIEALINX, HO HE3AABICHHBIX YOBITKOB CYLIECTBYET HEOTIPEIENEHHOCTE,
CBA3aHHAas CO 3HAYEHUAMH KO3 PHULMEHTOB YOBITOUHOCTH U (PaKTOPOB pa3BHTHA YOBITKOB. BbL1 npoBeneH
aHa/IM3 YyBCTBHTEJILHOCTH pe3epBa YObITKOB K H3MEHEHHAM B 3THX Nnapamerpax. Huske npueeneHs!
PE3Y/bTATHl 3TOrO aHAIHU3A:

Ouenka OtxknoreHue oT | OTKIOHEHHE OT

00s3aTeNbCTB, | HAMTyYIIeH Hauy4IIeH OleHKH,

ThIC. pyOei oLeHkH, % ThIC. pyOneit
Haunyuiuas akryapHas olgHKa 131 011 0,00% 0
VYeenuuenue neproro kosbduiuenTa passutus Ha 10%* 131 885 0.67% 874
VYMeHblIEHHE IepBoro kosdduuneHTa passutus Ha 10%* 130 078 -0,71% -933
VYBeauueHHe Mocaeyomux ko3aGUUUeHTOB pasBuThA Ha 10%* 133 360 1,79% 2349
YMeHbIIeHHe NOCeAYIOIMHX K03 hHLHEHTOB pasBuTHs Ha 10%* 127 972 -2,32% -3 039
VYeenuueHue (OTHOCHTENLHOE) YPOBHA yORITOUHOCTH Ha 10% 131 807 0,61% 796
YMeHbLIEHHE (OTHOCHTENBHOE) YPOBHS YOLITOUHOCTH Ha 10% 130 227 -0,60% -784

* MsmeHenue ko3 hHLHEHTa Pa3BUTHS MPOHCXOIMIIO M0 Cleayrolei Gopmye:
Knew)= (K- 1)x (1+ X)+ 1, rne
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K(new) — HOBBIH K03 dHLMEHT pa3BUTHS;
K — crapblii koo duLmMeHT passuTus;
X- pazMep yBelHueHHs/yMeHbLIEeHUA K03 DHLIHEHTa 1151 TPOBEICHUS aHA/IM3a YYBCTBHTELHOCTH.

B cuiy Toro, 4To OCHOBHYIO IO/ B pe3epBe yOBITKOB COCTABMSIOT 3asB/IEHHBIE, HO HEYPETYIHPOBAHHbBIE
}/GI:ITKH, pe3epB AEMOHCTPUPYET AOCTATOYHO HHU3KYH UYBCTBHTEILHOCTE KO BCEM MpOBEACHHBIM TECTaM.

5.5. Pe3y.]'leaTbl OIE€HKH OT/IOJKCHHBIX AKBH3IHINHOHHBIX PACX0/A0B HA KOHEL OTYCTHOIO
nepuoaa.

Ouenka aKBH3MIMOHHBIX pacxonoB Mo JoroBopaM CTpaxoBaHUA KH3IHH
Merton pacuera pesepsa Ha 6aze LHIEMEPU30BAHHOH HETTO-NPEMHH He MoJpasyMeBaeT GOpMUpPOBAHHUE
OTJ/IOKEHHBIX aKBU3HLMOHHBIX PACXOI0B [0 JOr0OBOPaM CTPAaXOBAHMS KHU3HH.

OueHkKa aKBH3HUMOHHBIX PACX0J0B MO JOT0BOPAM CTPaXOBaHHS HHBIX, YeM
CTPAXOBaHHE JKU3IHHU
PezynpTath! pacuera OTNOXKEHHBIX aKBH3ULMOHHBIX pacxonoB (DAC) u oTnoKeHHBIX aKBU3MLIMOHHBIX
pacxonoB 114 NepecTPaxOBIUMKOB MPHUBEAEHE! B TA0MULE HIKE:

Peseppnas rpynna 1,| PesepBHas rpynna 2,

THIC. py0. ThIC. py0.
OTnoxeHHblE AKBH3MLMOHHBIE pacxoasl Ha 31.12.2014 1 447 060 0
OrnoxeHHble aKBU3HLHOHHBIE pacxolkl NepecTpaxoBllkkos Ha 31.12.2014 7 067 0
OTnoxeHHble aKBH3ULMOHHbIE pacxoapl Ha 31.12.2015 1250912 0
OTnoxeHHbIe aKBU3MLIMOHHbBIE PACX0/bl epecTpaxoBiykos Ha 31.12.2015 1 843 0
OtnoxeHHble aKBU3MLIMOHHbIE pacxoasl Ha 31.12.2016 1784918 0
OT0XKeHHBIe AKBH3HLMOHHBIE pacxobl nepecTpaxoBuiukos Ha 31.12.2016 1213 0

6. UHBIE CBEJAEHMUS BbIBO/JbI U PEKOMEHJIALIHN

6.1. BI:IBOJIBI II0 pe3yJbTaTaM OUECHKH CTOUMOCTH AKTHBOB OPraHH3allMH HA KOHELH OTYE€THOIO
nepuoaa, B TOM YHCJI€ C YIETOM CPOKOB 0KHAA€MbIX IIOCTyHJ'IEHHﬁ ACHENKHLIX CPEIACTB OT
AKTHBOB B CPAaBHECHHH € 0KHAACMBIMH CPOKAMH HCIIOJIHEHHH CTPaX0BBIX 0093aTEJILCTR.

B paMkax qaHHOroO akTyapHOro OlLieHHBaHMs ObLT IPOBE/IEH aHANIM3 H OLEHKa akTHBOB CTpaxoBoi
KoMnaH1H, MOMHMO OTJIOJKEHHBIX aKBU3MLIMOHHBIX aKTUBOB M IO/ NEPECTPaxXOBLIMKOB B pe3eppax (nanee —
HHBeCcTHLMOHHBIE AKTHBBI), KOTOPbIE ObLTH OTHECEHBI COrNIACHO MPEIOCTABIEHHBIM JaHHBIM B [TOKPBITHE
cTpaxoBeix obs3atenscts (nanee — O653aTeNbCTBA), a TAKKE HMHBECTHLIMOHHOM MOMIMTHKH KOMIIAHHH T10
(hOpMHPOBAHUIO 3TOrO MOPT(HENT AKTHBOB.

HHBeCTULIMOHHAS MIONMTHKA KOMIAaHuu onpenensiercs MHpecturonHo# Jleknapauueii, kotopas
YTBEPKAAETCs ¥ NIPY HeOOXOAUMOCTH nepecMaTprpaeTcs KOMHUTETOM MO yNpaBIeHUIO aKTUBAMM IPYIIIbI
ERGO. JlenaprameHT BHyTpeHHe#H otyeTHocTH rpynnbl ERGO HezapucumbiM 06pasom ocyiiecTenset cbop
MH(bOPMALIMK OT aKTyapHOTO ¥ MHBECTULIMOHHOrO noapasaeneHus Ctpaxosoi KomMnanuu npoBoauT
HE3aBHCHMbIH aHAIM3 NOMYyYeHHOM HHGMOPMALMHK, YyHacTBYET B BaIMAALIMU MOJENEH, HCIOTb3YEMbIX B
npoLiecce NOKpbITHS akTHBaMK O63aTesbCTB, U NPE/CTABIISET PE3y/IbTaThl HA EXKETOAHOM 3acejaH1K
KomuTeTa no ynpaeieHu:o aktuBamMd. KoMuTeT 1o ynpapneHHO akTHBaMM Ha OCHOBE I0J1y4eHHOH
vHGbOpPMALMK PUHMMAET PEILIEHHE O BHECEHUH U3MEeHEHUH (ec/u 3TO NPeACTaBnieTCa HeO6X0AUMBIM) B
HHBeCcTULIMOHHYIO JleKapaliuio, BbIIOJIHEHHE KOTOPO# CTaHOBUTCS 00A3aTEbHBIM /1l HHBECTHLIMOHHOTO
nofpa3sfie/ieHus KOMIaHUH.

OJHMM M3 OCHOBHBIX M HEM3MEHHbIX TpeboBaHuit MHBecTHIHOHHOH [leknapaluyu sBISETCS BbICOKOE
KpPEJMTHOE KauyeCTBO HHBECTULIMOHHOTO MopTdens (KOTOpblil CONEPHKUT TOJIBKO BbIYCKH CYBEPEHHBIX
3MHTEHTOB), €r0 BBICOKAas JIMKBHAHOCTE (B TOM uHc/Ie OOBIIMHCTEA BBITYCKOB C OYEHb JUIMHHBIMH CPOKaMHu
norauieH|s) ¥ OTCYTCTBHE 060pauHBAEMOCTH aKTHBOB (TO ecTb, “buy-and-hold™).

Hpyrum kio4ebiM Tpebopanuem MupecTrLoHHOR Jleknapaiiy SBIA€TCS MOKPBITHE
WnsectHuroHHBIMU AkTHBaMH OG43aTENBCTR 110 CPOKAM MCIONHEHHS (11 K&KIOH U3 BANIIOT 110
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OTZIE/IbHOCTH) B HauboJiee ONTUMATTEHOH MaHEpe, TO €CTh C YUETOM HANMYMS HA QUHAHCOBBIX PHIHKAX
obndrauuii ¢ cootpeTcTByIOWMMH OBA3aTENBCTBAM CPOKAMH TOTAlIEHHs, a TAKXKe MX JTHKBHAHOCTH. [1o
COCTOAHHIO Ha OTUETHYIO faty (31 nexabpa 2015 rona), o Npu4MHE OTCYTCTBHS Ha PhIHKE LIEHHBIX Gymar
OOJTHraLMi co CpOKaMH TNOTalleHH s, KOTOPbIe GBI MOJHOCTHIO COOTBETCTBOBANM CTPYKTYpe OGA3aTeNLCTB,

HnpecTHUHOHHBIE AKTHBbBI HMeJIH AI0PAaNHI0 0.IH3KYH0 K miopanun O6s3aTe beTB.

Takoxe Gbl1 NpoBeieH OOLIMH aHATH3 CTPYKTYPBI AKTHBOB KOMIIAHWH 110 BATIOTAM H CPOYHOCTH. JlaHHbIe,

IMpeacTaBCHHBIE HUXKE M0 aKTUBaM U 0653&TeﬂbCTBaM, HE OTHOCAILHECA K Pe3epBaM, J0JIIM

MNEPECTPAXOBUIMKOB B HHUX, & TAKXKE OTJIOKEHHBIM aKBHU3HMLIMOHHBIM pacxonam, rnpenocTaBieHb] KOoMMaHHuen. 5
HE NIPOBEPsAT UX H HEC HECY OTBETCTBEHHOCTE 32 UX JJOCTOBEPHOCTS. PeByHbTaTbI JaHHOIO aHajidsa

NpeACTaBICHbl HWKE (B ThICS4ax pybneit):

Honnapset

Pyb6un CILIA Espo Bceero
AKTHBBI
JeHexcHble M MPUPaBHEHHBIE K HUM CPEICTBA 8364 46 430 11210 66 004
Henozurs! B 6aHKax 195 000 - - 195 000
DHHAHCOBBIE aKTHBbI, UMEKOIIHECS B HATMYUH IS
MpoAaKu 1974 207 523 814 327 057 2825078
HeGutopckas 3a00mKeHHOCTE 10 ONepaLyaM
CTpaxoBaHHs 52 137 7815 3086 63 038
Hons nepecTpaxoBIIHKOB B CTPAXOBBIX pe3epBax 55892 25 255 2012 83 159
OtnoxeHHble aKBH3ULHOHHBIE PACXOIBI 1783436 987 495 1784918
OTnoxeHHbIE HAIOTOBBIE AKTHBEI 79 790 - - 79 790
OCHOBHBIE CPeICTBA U HEMATEPHAIbHBIE AKTUELI 87 582 - - 87 582
ITpouas nebuTopckas 3aJ0KEHHOCTE H MPOYHE
AKTHUBbI 37 895 - - 37 895
Beero akTueos 4274303 604 301 343 860 5222 464
Obs3aTenseTBa
CrpaxoBsle pe3epBbl 3173 537 548 233 274 167 3995937
Hons nepecTpaxoBLUIMKA B OTIIOKEHHBIX
aKBM3MLIMOHHBIX pacxonax 977 236 - 1213
KpeauTtopckas 3a10/5KkeHHOCTS 1O OTepauusam
CTpaxOBaHMA M MEPeCcCTPaxoBaHHUs 395 397 - - 395397
[Tpoyas kpemuTopckas 3aL0KEHHOCTh M IPOYHE
obA3aTelbcTRA 54 606 - - 54 606
Bcero cTpaxoBbIx 0653aTeNILCTB 3 624 517 548 469 274167 4 447 153
Yucras noznums 649 786 55 832 69 693 775 311

Ha otuernyw nary HuBecTHIHOHHBIE AKTHEBI NOKpbIBal0T O6a3aTeIbCTBA B KAXKA0H H3 BATIOT,

TaKUM 00PasoM, KOMINaHMA XEIKUPYET BATFOTHBIH PUCK 110 TEKYILEMY CTPAXOBOMY NOPTQEHO.

Menee 1 rona

Bonee 1 rona

AKTHBBI

HeHexHbie ¥ NPUPaBHEHHBIE K HUM CPECTBa 66 004 5
Jenos3uTel B 0aHkax 195 000 -
PHHAHCOBBIE AKTHBBI, HMEIOLIHECS B HAJIMYKMH ISl TPOAAKH 249 135 2575943
Hebutopckas 3a10/KeHHOCTS 110 OMEPALHAM CTPAXOBAHMS 63 038 -
Hons nepecTpaXxoBLIMKOB B CTPAXOBBIX Pe3epBax 83 159 -
OTnoeHHble aKBU3ULIMOHHBIE PacXOIb 637010 1147 908
OT/0%eHHbIE HAJIOrOBBI® AKTHBBI - 79 790
OCHOBHBIE CPEACTBA H HEMATEPUAILHBIE AKTHBE - 87 582
[poyas nebuTopcKas 3aN0MKEHHOCTE U POYHE AKTHBBI 37 895 4
Beero aktuBos 1331 241 3 891 223
Obs3aTenbeTBa

CrpaxoBblie pe3epBsl 1035708 2960 229
Hons nepecTpaxoBLIMKa B OTIOKEHHBIX AKBH3HLIMOHHBIX PACX0Aax 1213 -
KpenuTopckas 3a10/15keHHOCTE 110 ONEpaLMaM CTPaXoBaHUsA H 395 397 )
MepecTpaxoBaHHs

I[Ipouas kpenuTOpcKas 3a10MKEHHOCTh i NTPOYHe 00A3aTENLCTBA 54 606 -
Beero cTpaxoBhIx 00si3aTenbeTB 1486 924 2 960 229
Yueras nosuuus -155 683 930 994
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Komnanus MMeeT orpaHM4eHHOe MpeBbIIeHHe KPaTKOCPOUHBIX 06s3aTenseTs (10 1 roga) Han
KPaTKOCPOYHLIMH aKTHBAMM, O/IHAKO YUMTBIBas CTaOMIbHbBIHM NO0KUTENbHBIN IEHEKHBIH TOTOK OT
ONepaLMOHHOM IEATENbHOCTH, a TAKKE BBICOKYIO THKBHIHOCTb 3HAUMTEIBHOM YACTH AOJArOCPOYHBIX AKTHBOR
JaHHOE MNpeBbllUeHKHe He JOJDKHO CO3AaTh /i KOMMaHUK NpobiieM ¢ JTMKBUIHOCTBIO B 0003pUMOM Gy IylueM.

£l

6.2. BeiBoaBI 110 HTOTaM NPOBEJCHHOMH NMPOBEPKH AIEKBATHOCTH OLIEHKH CTPAXOBBIX
00513aTeILCTB.

[poBenenHbIi aHanM3 NOKa3an afeKBaTHOCTL CHOPMHUPOBAHHBIX CTPAXOBLIX pe3epBoB CTpaxoBoi
KOMIIaHHH Ha OTYETHYIO JaTy. Takke MpoBeleHHbIH aHaIM3 NoKa3an, YTO CyMMapHas BeJIMYMHA PE3EPBOB,
copmupoBaHHbX CTPaxoBOH KOMNaHKHeH Ha MPOLLTYIO OTYETHYIO 14Ty, Oblia B LIEJIOM aJ€KBaTHA.

Ha ocHoBaHMM NPOBEEHHOrO akTyapHoro ouenuanusa Crpaxosoii Komnanuu pexomeHayercs:

- OTC/IEKMBATh JMHAMMKY CTABOK JOXOAHOCTH Ha PbIHKAX LeHHbIX OyMmar [is ynpasieHus 6uzHecom
N0 HaKOMUTEIbHOMY M MHBECTHLMOHHOMY CTPaXOBaHHMIO XU3HH, CBA3aHHOMY C JI0JITOCPOYHBIMH FrapaHTHAMH
M0 JOXOAHOCTH;

- Ha peryasapHOH OCHOBE NPOBOAMTE MOHHTOPHHT JHHAMHKH PACXO0B Ha BeaeHHe OM3HeCa;

- TLIaTe/IbHee aHanM3upoBaTh run-off aHanus 1 npu GopMHUpOBaHHK pe3epBOB YOLITKOB I10
CTPaxOBaHHIO HHOMY, YE€M CTPaXOBaHUE KU3HHU, 115 Gosiee TOUHON OLIEHKH HETTO-BETHUMHBI PE3EPBOB
yOBITKOB.

6.3. BeIBOABI 110 pe3y/IbTaTaM NPOBEICHHON OLIEHKH CTPAXOBBIX 00513aTe/IbCTB OPraHH3aALMH,
onpeaeasiemoii B cooTrBercTBHr ¢ MC®O kak rpynmna.
Kommnanus He oOpasyeT rpynnsl Ha TeppuTopuu Poccuiickoii ®enepauuu.

6.4. HepequL COﬁblTﬂﬁ, KOTOpbIe€ MOTYT OKa3aTh CYIIECCTBCHHOC BJHAHHE HA H3MEHEHHE

MOJY4Y€eHHBIX Pe3YJIbTATOB AKTYAPHOT0 OLlEHUBAHHA.

Ha narty coctaBneHHs akTyapHOro 3aiI04eHHs He ObUTO H3BECTHO O KaKHUX-TTMO0 MPOM30LIEIINX
COOBITHAX, KOTOpbIE MOTYT OKa3aTh CYLIECTBEHHOE BIMAHUE Ha U3MEHEHHE NOJyYeHHBIX Pe3ybTaToB
aKTyapHOro oleHHBaHHUs. TeM He MeHee CyIIeCTBYET Pl NMOTEHIMANBHBIX COOBITHH B OyayleM WK COOBITHIH
B [POLLTIOM, Y€ MPOU30LLEAIIHX, HO O KOTOPbIX HEM3BECTHO, KOTOPbIE MOT'YT OKa3aTh CYLIECTBEHHOE
BJIMSIHME HAa W3MEHEHHE MOMYyUEHHBIX Pe3y/IbTATOB aKTYapHOro OLIEHHBAHUS, HATIPUMEDP, TaKHUX Kak:

- U3MEHEeHHMS B cy1eOHOMH NpaKkTUKe;

- U3MEHEHHMS B 3aKOHOAATENbHBIX AOKYMEHTAX, PEryIHpPYIOLIMX AATEIbHOCTb CTPaXOBO
OpraHM3alku;

- KaTacTpoduueckue CLeHApHH PA3BUTHS SKOHOMHUYUECKOH, NONHTHYECKOH U COLIMANIBHOM CHUTYalluu B
CTpaHe W B MHDE;

- CYIIECTBEHHbIE U3BMEHEHMs B IeMOorpaM4ecKoi CUTyalMHy B CTpaHe, He MPeayCMOTPEHHBIE
CTpaxoBOH opraHuzalue;

- (hopc-maxopHble ¥ KaTacTpoduyeckue cOOBITHS B ONEpalHOHHOMN AeSTelLHOCTH CTPaxoBoi
OpraHH3allMH;

- 4 npo4Ke COOBITHS.

6.5. CBegeHus o BbINOJHEHHH OpraHu3anueil pekoMeHJalnHil, CoAepKAMMUXCH B AKTYApHOM
3aKJIIOYEeHHH 32 NpeAblIyIHi 0TYeTHbIH NepHoI.
ITo pe3ynbTaTam MPOLLIOro akTyapHoro oueHuBaHus Ctpaxosoii Komnanuu 6110 pekOMEHI0BaHO:
- TUIaTeNbHee aHanu3upoBate run-off ananus u sddexr HacTynnenus 0oabWKMX YOBITKOB NpH
dbopMHUpOBaHHM pe3epBOB YOBLITKOR 10 CTPAXOBAHMIO HHOMY, YEM CTPaXOBaHHE JKU3HM;
- NIEPECMOTPETh MOAXO0/ K PACYETY MHTEpPBAIa Pa3yMHBIX OLEHOK I Pe3epBOB YOBITKOB 110
CTPaxOBaHHIO UHOMY, Y€M CTPaXOBAHME JKU3HH;
- BHEIpUTH GoJlee ONepaTUBHYIO CUCTEMY MOHHTOPHMHTA COOTBETCTBUS MEXIY CTPYKTYPOH aKTHBOB H
00s13aTENBCTB KOMITAHHWH,
- IPOaHAIM3UPOBAThH TAPHU(HYIO MOJMTHKY M aHIeppadTHHIOBYIO NpakTUKY no noarpynne 1.1 ¢
LIENIbEO YMEHBILUEHHs YPOBHS YOBITOUHOCTH 10 JaHHOMY HamnpaBieHHio OH3Heca.
Hcexoas u3 npeaocTaBieHHbIX JaHHBIX, MOYKHO CKa3aTh, YTO KOMIaHHs B OCHOBHOM Clle/l0Bana
yKa3aHHBIM BbllllE PEKOMEHIALIMAM MPH OCYIIECTRIEHHH AeaTensHocTH B 2016 rony. -

Angpycaxk M.C.
30

OTBeTCTBEHHBIH aKTyapHit




IIpuaoxenne 1.

IIporxos Mionxenckoro ITepectpaxosounoro O6uectsa (Munich Re) mis (hOpBapAHBIX M CIIOTOBBIX
TNIPOLCHTHBIX CTABOK /IS TPEX Pa3/IM4HBIX BAJIIOT, 0043aTENLCTBA M AKTHBbBI B KOTOPBIX HMEIOTCA B NOpTderne
Crpaxosoit Komnanuu (Poccuiickue PyGiu, Jomnaps: CIIA, Espo)

RUR USD EUR
lon TNorawenue Zero Rates | forward rate Zero Rates | forward rate Zero Rates | forward rate
2017 1 10,115% 10,12% 1,044% 1,04% -0,302% -0,30%
2018 2 9,440% 8.77% 1,309% 1,57% -0,261% -0,22%
2019 3 9,133% 8.52% 1,551% 2,04% -0,208% -0,10%
2020 4 8,906% 8,23% 1,716% 2,21% -0,123% 0,13%
2021 5 8,741% 8,08% 1,846% 2,37% -0,024% 0,37%
2022 6 8,594% 7.86% 1,954% 2,50% 0,092% 0,.67%
2023 7 8,480% 7,80% 2,041% 2,56% 0,215% 0,96%
2024 8 8,388% 7,75% 2,115% 2,63% 0,341% 1,23%
2025 9 8.304% 7,63% 2,176% 2,67% 0,461% 1.43%
2026 10 8.216% 7.43% 2,229% 2,71% 0.571% 1,.57%
2027 11 8,121% 7,18% 2,274% 2,73% 0,671% 1,68%
2028 12 8,018% 6.89% 2,315% 2,77% 0,760% 1,74%
2029 13 7,913% 6,66% 2,350% 2,77% 0,841% 1,82%
2030 14 7,806% 6,42% 2,378% 2,74% 0,908% 1,78%
2031 15 7,699% 6,21% 2,402% 2,74% 0,958% 1,66%
2032 16 7.593% 6,02% 2,422% 2,72% 0,993% 1,52%
2033 17 7.489% 5.84% 2,438% 2,69% 1,019% 1,44%
2034 18 7,387% 5,67% 2,452% 2,69% 1,046% 1.51%
2035 19 7,289% 5,54% 2,463% 2,66% 1,077% 1,64%
2036 20 7,193% 5,39% 2,472% 2,64% 1,117% 1,88%
2037 21 7,100% 35,26% 2,479% 2,62% 1,167% 2,17%
2038 22 7.011% 5,16% 2,484% 2,59% 1,226% 2,47%
2039 23 6,925% 5,05% 2,488% 2,58% 1,289% 2,68%
2040 24 6.843% 4,97% 2,491% 2.56% 1.355% 2,88%
2041 25 6,764% 4,89% 2,494% 2,57% 1,423% 3,07%
2042 26 6,688% 4,81% 2,495% 2,52% 1,492% 3,23%
2043 27 6,615% 4,73% 2,497% 2,55% 1,559% 3.32%
2044 28 6,546% 4,70% 2.,498% 2,53% 1,626% 3,45%
2045 29 6,479% 4.62% 2,498% 2,50% 1,692% 3,56%
2046 30 6,416% 4,61% 2,498% 2,50% 1,756% 3.63%
2047 31 6,355% 4,54% 2,498% 2,50% 1,818% 3,70%
2048 32 6,296% 4,48% 2,497% 2,47% 1,878% 3,76%
2049 33 6,241% 4,50% 2,495% 2.43% 1,937% 3,84%
2050 34 6,187% 4.42% 2,494% 2,46% 1,993% 3.86%
2051 35 6.136% 4,42% 2.491% 2,39% 2,047% 3.90%
2052 36 6,087% 4,39% 2,489% 2,42% 2,099% 3,94%
2053 37 6,041% 4,40% 2,485% 2,34% 2,149% 3,97%
2054 38 5,996% 4,34% 2,482% 2.37% 2,198% 4,03%
2055 39 5,953% 4,33% 2,477% 2,29% 2,244% 4,01%
2056 40 5,912% 4,33% 2,472% 2,28% 2,289% 4,06%
2057 41 5.872% 4,28% 2,465% 2,19% 2,332% 4.07%
2058 42 5.834% 4,29% 2,439% 2,21% 2,373% 4,07%
2059 43 5,798% 4,30% 2,453% 2,20% 2,413% 4.11%
2060 44 5,763% 4.27% 2,448% 2,23% 2,451% 4,10%
2061 45 5,730% 4,29% 2,445% 2.31% 2,488% 4,13%
2062 46 5,697% 4,22% 2,444% 2,40% 2,524% 4,16%
2063 47 3,666% 4,25% 2,445% 2,49% 2,558% 4,13%
2064 48 3,637% 4,28% 2,448% 2,59% 2.591% 4,15%
2065 49 5,608% 4,23% 2.453% 2.69% 2,622% 4,12%
2066 50 5,580% 4,22% 2,462% 2,90% 2,653% 4,18%
2067 51 5,554% 4,26% 2,473% 3,02% 2.682% 4,14%
2068 52 5,528% 4,21% 2,486% 3,15% 2,711% 4,20%
2069 53 5,503% 4,21% 2.501% 3,28% 2,738% 4.15%
2070 54 5,480% 4,27% 2,518% 3,42% 2,764% 4,15%
2071 55 5,457% 4,22% 2,535% 3,46% 2,790% 4,20%
2072 56 5.434% 4,18% 2,554% 3,60% 2.815% 4,20%
2073 57 5,413% 4,24% 2,573% 3.64% 2,839% 4,19%
2074 58 5,392% 4.20% 2,592% 3,68% 2,862% 4,18%
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2075 39 5.372% 4,22% 2,612% 3,78% 2,884% 4,17%
2076 60 5,352% 4,18% 2,632% 3.82% 2,906% 4,21%
2077 61 5,334% 4,26% 2,652% 3,86% 2,927% 4,19%
2078 62 5,315% 4,16% 2,672% 3,90% 2.947% 4,17%
2079 63 5,298% 4,25% 2,692% 3,94% 2,966% 4,15%
2080 64 5,281% 4,22% 2,711% 3,92% 2,986% 4,25%
2081 65 5.264% 4,18% 2,731% 4,02% 3,004% 4,16%
2082 66 5.248% 4,21% 2,750% 3.99% 3,022% 4,20%
2083 67 5,232% 4,18% 2,76%% 4,03% 3.039% 4,17%
2084 68 5.217% 4,22% 2.788% 4,07% 3.056% 4,20%
2085 69 5.202% 4,19% 2,806% 4,04% 3,073% 4,24%
2086 70 5,188% 4,23% 2,825% 4,14% 3.089% 4,20%
2087 71 5,174% 4,20% 2,842% 4,04% 3,104% 4,16%
2088 72 5,160% 4,17% 2,860% 4,15% 3,115% 4,19%
2089 73 5,147% 4,22% 2,877% 4,11% 3,134% 4,22%
2090 74 5.134% 4,19% 2,894% 4,14% 3,148% 4,18%
2091 75 5,122% 4,24% 2,910% 4,10% 3,162% 4,20%
2092 76 5,110% 4.21% 2.926% 4,13% 3,176% 4,23%
2093 77 5.098% 4,19% 2,942% 4,17% 3,189% 4,18%
2094 78 5,086% 4,17% 2,958% 4,20% 3,202% 4,21%
2095 79 5,075% 4,22% 2,973% 4,15% 3,215% 4,23%
2096 80 5,064% 4,20% 2,987% 4,10% 3.227% 4,18%
2097 81 5,053% 4,18% 3.002% 4,21% 3,239% 4,25%
2098 82 5,043% 4,24% 3,016% 4,16% 3,250% 4,19%
2099 83 5.033% 4,22% 3,030% 4,18% 3,262% 4.21%
2100 84 5.023% 4,20% 3,044% 4,21% 3,273% 4,15%
2101 85 5,013% 4,18% 3,057% 4,15% 3,284% 4,25%
2102 86 5,004% 4,24% 3,070% 4,18% 3,294% 4,18%
2103 87 4.994% 4,14% 3,083% 4,21% 3,305% 4,20%
2104 88 4.985% 4,20% 3,095% 4,14% 3,315% 4,22%
2105 89 4,976% 4.19% 3.107% 4,17% 3,325% 4.15%
2106 50 4,968% 4,26% 3,119% 4,19% 3.334% 4,26%
2107 91 4,959% 4,15% 3,131% 4,22% 3.344% 4,18%
2108 92 4,951% 4.23% 3,142% 4,15% 3.353% 4,20%
2109 93 4,943% 421% 3,154% 4,26% 3.362% 4.21%
2110 94 4,935% 4,19% 3,165% 4,19% 3.371% 4,14%
2111 95 4,927% 4,18% 3,176% 4.22% 3.380% 4,24%
2112 96 4,920% 4,26% 3,186% 4,14% 3,388% 4,16%
2113 97 4,912% 4,15% 3,196% 4,16% 3,397% 4,18%
2114 98 4,905% 4.23% 3.207% 4,28% 3,405% 4,29%
2115 99 4,898% 421% 3.217% 4,20% 3,413% 4,11%
2116 100 4,891% 4,20% 3,226% 4,12% 3.421% 4,22%
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IIporHo3 undnaunn MronxeHckoro nepectpaxoBoutoro obuwecrsa (Munich Re).

Hpunoxenne 2.

RUR USD EUR RUR USD EUR
2017 10,12% 1,04% -0,30% 2067 4,26% 3,02% 4,14%
2018 8,77% 1,57% -0,22% 2068 421% 3,15% 4,20%
2019 8,52% 2,04% -0,10% 2069 421% 3,28% 4,15%
2020 8,23% 2,21% 0,13% 2070 4,27% 3,42% 4,15%
2021 8,08% 2,37% 0,37% 2071 4,22% 3,46% 4,20%
2022 7,86% 2,50% 0,67% 2072 4,18% 3,60% 4,20%
2023 7,80% 2,56% 0,96% 2073 4,24% 3,64% 4,19%
2024 7,75% 2,63% 1,23% 2074 4,20% 3,68% 4,18%
2025 7,63% 2,67% 1,43% 2075 4,22% 3,78% 4,17%
2026 7,43% 2,71% 1,57% 2076 4,18% 3,82% 421%
2027 7,18% 2,73% 1,68% 2077 4,26% 3,86% 4,19%
2028 6,89% 2,77% 1,74% 2078 4,16% 3,90% 4,17%
2029 6,66% 2,77% 1,82% 2079 4,25% 3,94% 4,15%
2030 6,42% 2,74% 1,78% 2080 4,22% 3,92% 4,25%
2031 6,21% 2,74% 1,66% 2081 4,18% 4,02% 4,16%
2032 6,02% 2,72% 1,52% 2082 421% 3,99% 4,20%
2033 5,84% 2,69% 1,44% 2083 4,18% 4,03% 4,17%
2034 5,67% 2,69% 1,51% 2084 4,22% 4,07% 4,20%
2035 5,54% 2,66% 1,64% 2085 4,19% 4,04% 4,24%
2036 5,39% 2,64% 1,88% 2086 4,23% 4,14% 4,20%
2037 5,26% 2,62% 2,17% 2087 4,20% 4,04% 4,16%
2038 5,16% 2,59% 2,47% 2088 4,17% 4,15% 4,19%
2039 5,05% 2,58% 2,68% 2089 4,22% 4,11% 4,22%
2040 4,97% 2,56% 2,88% 2090 4,19% 4,14% 4,18%
2041 4,89% 2,57% 3,07% 2091 4,24% 4,10% 4,20%
2042 4,81% 2,52% 3,23% 2092 421% 4,13% 4,23%
2043 4,73% 2,55% 3,32% 2093 4,19% 4,17% 4,18%
2044 4,70% 2,53% 3,45% 2094 4,17% 4,20% 421%
2045 4.62% 2,50% 3,56% 2095 4,22% 4,15% 4.23%
2046 4,61% 2,50% 3,63% 2096 4,20% 4,10% 4,18%
2047 4,54% 2,50% 3,70% 2097 4,18% 421% 420%
2048 4,48% 2,47% 3,76% 2098 4,24% 4,16% 4,14%
2049 4,50% 2,43% 3,84% 2099 4,22% 4,18% 4,25%
2050 4,42% 2,46% 3,86% 2100 4,20% 421% 4,19%
2051 4,42% 2,39% 3,90% 2101 4,18% 4,15% 421%
2052 4,39% 2,42% 3,94% 2102 4,24% 4,18% 4,15%
2053 4,40% 2,34% 3,97% 2103 4,14% 421% 4,26%
2054 4,34% 2,37% 4,03% 2104 4,20% 4,14% 4,19%
2055 4,33% 2,29% 4,01% 2105 4,19% 4,17% 421%
2056 4,33% 2,28% 4,06% 2106 4,26% 4,19% 4,14%
2057 4,28% 2,19% 4,07% 2107 4,15% 4,22% 4,25%
2058 4.29% 2.21% 4,07% 2108 4,23% 4,15% 4,18%
2059 4,30% 2,20% 4.11% 2109 421% 4,26% 4,19%
2060 4,27% 2,23% 4,10% 2110 4,19% 4,19% 421%
2061 4,29% 2,31% 4,13% 2111 4,18% 4,22% 4,23%
2062 4,22% 2,40% 4,16% 2112 4,26% 4,14% 4,15%
2063 4,25% 2,49% 4,13% 2113 4,15% 4,16% 4,26%
2064 4,28% 2,59% 4,15% 2114 4,23% 4,28% 4,18%
2065 4,23% 2,69% 4,12% 2115 421% 4,20% 4.20%
2066 4,22% 2,90% 4,18% 2116 4.20% 4,12% 4,22%
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MeTton pacuera pesepsa HezapaboTaHHOH NpeMuu AN pe3epBHOM noarpynnei 1.2.

Beeném cnegyromue 0603HaUEHU:

C — CyMMa BLIJAHHOTO KPeauTa;

m — CPOK KpeJuTa B MecsLax;

dy - cpok KpenMTa B JHSX;

W - rof0Bas NPOLEHTHAS CTaBKa DaHKa 110 Kpeaury;

o= 1—“; - CTaBKA 0 KPEIMTY B MeCHLL;

C; — 4acTb KpeJMTa, He BbilJIaueHHasi Ha HAYallo i-ro Mecsala;

@ — eXeMecA4Has BbIILIATa 110 KPeAHTY;

@; — 4acTh BBIMLIATHI B i-H MeCALl, MAYyINas Ha BEIILIATY Te/la KpeauTa;

pi - YacThb M3 BBITUIATEI B I-H MECAL, Haylias Ha BBITINIATY MPOLEHTOB I10 erﬂHTy;
a;= a-p;

¢; = ¢ ang i=1;
€ = Ci—1— (@- Pi-1);
pPi= CitH.

OTcrofia MoJiy4aem, 4To

g=a- 1+ t-c-(1+ptop=(a-c- w1+ Wt
M3 ypaBHeHus

=1
HaXxoaum
_ e+
(+m-1° |
. i=1_
Ci': C-(1+ ‘u)l"l_ a-.(1_+'L_L.]#_1;
pi=c 1+ @) pu-al@+wt-1),
. ; +1
i+ pi=c(l+ p)t- a((1+ J7) L 1)-## =cC-

CrpaxoBas cymMMma Ha d-# IeHb KpeauTa paBHa
A, mt1 S
o= comin((1+ 0" - . (@ =™ )10 )

Ina naxoxknenns PHIT Ha neHb d BHIYMCAMM OTHOLUEHHE HHTErPaioB

d d
—m m+1 o ——m=1 1
[Pt QM-+ -CEE (@i TR (g -a))
= = TEL ;
Jo CIeat (1+#)m—1—%-((1+u)m‘1—(1+u)‘1—m-ln(1+,u))

Ilpnaoxenne 3.

PHIT nns pezeperoii noarpynmel 1.2 Ha neHb d paBeH NPOU3BEAEHUIO 3TONO OTHOLUEHUS HA CTPAXOBYIO

OpyTTO-NpeMHIO.
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